3a4a4a b+

HecuacTHble pucoeapbl



PeweHue (a)

KonmnyectBo c4acCTAMBbIX CEMeN paBHO NoTpebaeHuto puca.
62017 — 80 * \ 3600 — 12017
C2018 = 80 * /15017

(8 2018 roay HET cmbiCNa MHBECTUPOBATb, TAaK KaK Npe3naeHTa He
BONHYeET, YyTo 6yaeT B 2019 roay). Ytobbl 4OCTUYL CBOEW LENH,

npesnaeHTy cneayeTt makecummsnposaTb min(Cyo17, C2018)- ANA
3TOr0, HY>KHO, YTOBbl YKa3aHHble nepemeHHble BblIn PaBHbI:

30 *x 60 — 12017 = 80 * A/ 12017 (6 6af|f|OB)
12017 = 1600 (3 6af|f|a) = C2017 — 62018 = 3200 (3 6af|f|a)
C2019 =0 (3 6af|f|a)



Kputepmm no anbTepHATUBHLIM BapnaHTam (a)

(A1) MoxKHO yragatb OTBET M MOTOM 0O60OCHOBATb, YTO OH ONMTUMAJIEH.
Mpn HaAn4YMM o6OCHOBAHMA 3@ 3TO CTABUTCA MOJHbIN Bann

(A2) Echn Bmecto mnHMMyma min(Cs917, C2018) MaKCMMM3NpPyeTCA
cymma Cog17 + €018 (MM cpeaHee) TO TaKOW NyTb HE 3aCYUTbIBAETCA,
TaK KaK 3TO Apyras 3agava. He 3acumtbiBaeTca, AarKe eCam NpuBoaUT K
TaKUM }Ke YMcaaMm, Kak B BEPHOM OTBETE.

(A3) UckntoueHune K naparpady (A2)

Ecnn y4acTHMK onnmmnunagbl pewwna 3a4a4y MakCMMmmn3aumm CyMmbl ABYX
notpeb/ieHnin, a NOTOM CTPOro AOKa3a/, YTo B AAaHHOM C/y4yae eé
peleHne 3KBUBaNEHTHO MaKCUMMU3ALMU MUHUMYMA, TO YY4AaCTHUK
nosy4yaeT NoaHbin 6ann.



PelweHwne (0)

MaKCVIN\VBleyeN\ min(62017, C2018J )

O603HaYMM MaAKCMMaIbHO BO3MOMKHOE KOJIMYEeCTBO BEYHO CYACT/INBbIX
cemen C*. OnAa ero nogaeprkaHma Heobxoamm yposeHb MHBeCTULMA ™.

B 3TOM c/nyyae exkerogHblih ypoBeHb NoTpebaeHns cocTaBuT:
C* =80 *+/I* —I* (9 6annos)

OTHocuTenbHo VI* — 3710 napabona c BeTBAMM HanpaB/IEHHbIMWU BHUS,
cnefoBaTebHO, Mbl MOXKEM HalTU TOYKY MaKCUMYyMa:

[" = 1600 (3 6anna), C* = 1600 (3 6anna).



UPD: noka3aTenbCcTBO HEBO3MOXKHOCTM
bonbllen YNCNeHHOCTU CYHACTIUBbLIX cCemen

Ct — 80 It—l — It —_ 801/11':_1 — (It—l + Alt) —
—80./I, , — I, — Al, < 1600 — Al

[MpeanonoXK1Um, 4To B 11060 MOMEHT BPEMEHMU
C, = 1601

Torpa B Nt060M MOMEHT BPEMEHM
1600 — Al = C; = 1601
Alt S _1

Torpa MHBECTMLMM B KOHLE KOHLOB yNaayT A0 HY/If, YTO HE MO3BONUT
noaaepXunBaTb Tpebyembin ypoBeHb NnoTpebneHunsa



Kputepmm no anbTepHaTUBHbLIM BapmaHTam (0)

(1) Mo»xHO yragaTb oTBET M MOTOM 0O60OCHOBATb, YTO OH ONMTUMAJIEH.
Mpn HaAn4YMM o6OCHOBAHMA 3@ 3TO CTABUTCA MOJHbIN Bann

(62) Echmn Bmecto muHnmyma min(C,o17, C2018, --- ) MAaKCMMU3NPYETCH
cymma Cy917 + C2018 + C2019 + *+*, TO TAKOW MyTb He 3aC4YMUTbIBAETCA,
TaK KaK 3TO Apyraa 3agada. He 3acunTbiBaeTcA, gaxe ecnm npmMBogmT K
TaKMM }Ke YMCNaMm, Kak B BEPHOM OTBETE.

(B3) UckntoueHue K naparpady (b2)

Ecam y4acTHUK onmmnuaabl pewmn Henpasu/ibHYO 3a4a4y, Halwen
oTtyaa I* = 1600, a 3aTem cTporo AokKasas, 4To npu tobom gpyrom
YPOBHE MHBECTULMIN B KaXXA0M nepuoae notpedbneHme byaet Huxe
C* = 1600, To 310 3KBMBaneHTHO cutyaumumn (b1l) c yragbiBaHnem um
obocHOBaHMeM NpaBUAbHOroO oTBeTa. M1 nosTomy 3acymTbiBaeTCA.



CoaepraTe/sibHOe 3aMeYyaHune

PacnpocTtpaHeHHasa owmnbKa B nyHKTe (6):

Y* =4800, 1" = 3600, C* = 1200
CpaBHMM C NpaBUNbHbIM OTBETOM:

Y*=3200,I" = 1600, C* = 1600

ObpaTtute BHMMaAHUE, YTO NPU NPaBUAbHOMU cTpaTernm BBl u
NHBECTULMM MeHbLUe, 3aTO NnoTpebneHmne bonblue.

Mopanb: ysennyeHmne BBl camo no cebe — 3TO He Bcerga xopoulo.
HapawmuBaTtb nHsectuumm (U, cnegosatenbHo, BBI) pasymHo Ao tex
nop, NOKa 3To cnocobcTByeT pocTy noTpebieHus

B obLwwem cnyyae BbiABAEHME ONTUMAIbHOM HOPMbl MHBECTUPOBAHUS
0bcyKaaeTca B MaKPOIKOHOMMKE, B MOAENAX SKOHOMMYECKOTo poCTa



[TpnAoXKEeHMe: MPO CYMMbl U MUHUMYMb

* [lna nyHKTa (a) 3aga4a Cy917 + Co018 — MAX MMEET pelueHune
(MaKkcumym cywectsyeT). [T03TOMY MOXKHO €€ peLlnTb, a MOTOM
10Ka3aTb, YTO HaMAEHHOEe peLleHne SKBUBAJIEHTHO PeLEeHUIO 3a4a4M
min(Czo17, C2018) = max

e 1na nyHKTa (6) 3a4a4a makcMmmnsaumm 6eCKoOHe4YHOM CyMMbl
C2017 + C2018 + C2019 + -
HEe UMeeT pelleHna (Makcumym He cyulectsyeT). [oaTomy
aHanornyHaa NnyHKTy (a) ctpaterna He paboTtaeT



