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Pemenue

IIpuBeauTe KOPPEKTHOE IKOHOMHUYECKOE PellIeHHue 3a{aHNil
MakcumaJabHbIi 021 32 Kaxaylo 3agavy — 20 6a/i10B

3amaua 1
«Hajim njiy MHBeCTHIIMI
®upma Omera CymieCTBYET TOJIBKO JBa IMEPHUOJIa U MOXKET MPOJaBaTh B KaxIbIi
nepuosi ToBapbl Mkc m Wrpek 1o 3ajaHHBIM 1I€HaM, KOTOPbIE YCTAHOBWJIMCh Ha PBIHKE.
N3BecTHO, YTO B IIEpBOM IepHojie 1ieHa ToBapa Mkc paBHa 2 aeH. en., a ToBapa Urpek — 3
neH. en. (Px = 2 u Py = 3), a BO BTOPOM Tlepuo/ie IieHa ToBapa MKc Ha pbIHKE CHUYKAETCS
no 0,75 nmen. en. Jmg mpou3BOACTBa 3TUX TOBapoB OMera MOXET HaHSITh TOJIBKO JIBE
opuransl Anbda u Bera. ¥V Opuransl Anbda aapTepHaTUBHBIC U3IEPKKHA ITPOM3BOJICTBA
mo0oi enuHUIBI TOBapa Mkc B KaxIoM Imepuoje paBHbl 2 eauHunam Hrpek, a
MaKCHUMaJbHOE KOJMYECTBO ToBapa MKC 3a KaxIplid nepuoa paBHO 4 eauHULaM. Y
Opurasnel Bera anbTepHaTHUBHBIE M3JEPKKUA TTPOU3BOJICTBA 000N eaMHUIIBI ToBapa MKC B
KaXJIOM TIepuojie COCTaBISAOT 1/3 enuuuipl ToBapa Urpek u MakcUMallbHOE KOJIMYECTBO
tToBapa Mkc, koTopoe 3Ta Opuraaa MOKeT cliesiaTh 3a KaK IbIi 1epruo, paBHo 12.
B cBsI3u ¢ ydacTUBIIMMHUCS ClydasiMd MOIIICHHUYECTBA Kaxkaas Opuraga paboTaeT
1o cleayromeMy TpuHIUmy. HaHumatenb 10 BBIMOJHEHHS Opuragorl paboT IOJDKEH
BHECTH CyMMY B pa3mepe 12 neH. en., paBHyr (UKCHPOBAHHOH oriaTte e€ Tpynaa, Ha
CIIeIMAIBHBIN 0€370XOAHBIN JIETO3UT, CHATHE CPEJICTB C KOTOPOT'O BO3MOXHO TOJIBKO
MOCJI€ BBITIOJHEHUSI €10 BceX 00s3arenbcTB. CpeacTBa Ha cuéT OpuUrajbl JOJDKHBI  OBITh
BHECECHBI B Ha4aJsIe TIEPHOJIa U MOTYT OBITh CHSITHI OpUraioi 0€3 yBEIMUCHHS CyMMBI JIMIIIb
B KOHIIEe Tieproa. B kax el nepuoa Omera MOKeT HaHITh TOJIBKO OJHY JIFOOYI0 Opuramy
i 06e Opuranbl cpazy. Kpome toro, B KakaoMm mepuoje y GUpPMbl €CTh BO3MOKHOCTb
BJIO)KUTh CBOOOJIHBIE CpPEJICTBA B HMHBECTUIIMOHHBIM IPOEKT, KOTOPHIA TO3BOJUT €
YBEJIIMYUTH BIIOXKEHHYIO CyMMY oAuH pa3 Ha 20% B KOHIE Kaxjaoro nepuoaa. Kpome
orutatel Tpyaa Opurag y OMmeru uHbIX usznepxek Her. CuuTaiiTe, 4TO B Hayaje MEpPBOTro
nepuoaa y Gupmel ecTh cpelicTBa B pazmepe 12 aeH. ex.
Kaxyto maxcumanvuyro npubwviis modicem nouyuumso gupma?

Pemienne:
Crnenyet paccMaTpuBaTh CIEAYIOIINE BO3MOXKHBIC allbTepHATUBHI 1151 OMerH:
1) HaHATH TOJIBKO OJHY Opuraay B 00OMX MEPHUOJaX U BIOKUTH CBOOOIHBIC CPE/ICTRBA,
€CJIM OHU €CTh, B MUHBECTULIMOHHBIN MTPOEKT.
2) HaAHATH TOJBKO OJIHY OpHUTaay B IIEPBOM IEPUOJE, ABE OpPUTaabl BO BTOPOM IEPUO/IE
U BJIO)KUTH CBOOOHBIC CPEJICTBA, €CJIM OHHM €CTh, B UHBECTUIIMOHHBIN MTPOCKT.
3) HaHATH TOJBKO OAHY OpWraay B IEpBOM IEPUOJAE, a BO BTOPOM IIEpUOJE BCE
CpeICTBa MHBECTUPOBATD.
4) He HaHMMAaTh HHM OJIHY M3 OpHTaj, a cpa3y BIOXHUTh CPEJCTBA B MHBECTHUIIMOHHBIN
MPOEKT Ha 2 Tepuo/a.
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5) B mepBOM NEPHOJIEe BIOKUTH CPEACTBA B MHBECTUIIMOHHBIM MPOEKT, a BO BTOPOM

NepHuo/ie HAaHATh OJIHY OpUTafdy.

[Tockonbky omnata Tpyaa Opuraabl (UKCUPOBAaHA, TO JI MaKCUMHU3AIMH MPUOBLIN
(bupMBI HEOOXOIMMO MAKCUMU3ZUPOBATH €€ TOXO/.

B nepBom mepmoje aibTepHATHBHAS CTOMMOCTH OJHOW €IMHMIIBI ToBapa Mkc Ha

pBIHKE cocTaBisger 2/3 enuHunbl ToBapa Wrpek, yTo MeEHbIle, 4YeM albTepHaTHUBHAs
CTOMMOCTb TOBapa Mkc npu mpousBOACTBE 3TUX TOBapoOB Opuranoi Anbda u 60mblie, 4yeM
aJIbTepHATUBHASI CTOUMOCTH ToBapa MKc mpu nmpou3BOCTBE ITUX TOBapoB Opuranoi Bera.
To ectb, cHU3MB 00BEM mpou3BojAcTBa ToBapa Wrpek Ha omHy eaunuiy, Owmera,
MOJIb3YSICh yciyramu Opuransl Anbga, COKpaTUT CBOM 10XOJ Ha 3 1. €., HO MPU 3TOM OHA
CMOXXET YBEJIHMYUTh 00BEM MPOU3BOJIcTBAa ToBapa Mkc Ha 0,5 eauHMI], YTO YBETUYUT €€
noxon nuib Ha 2*0,5 =1 n.e. CnenoBarenbHo, OMere He CTOUT MPOU3BOIUTH ToBap MKc,
noJIb3ysICh ycnyramu Opuranbl Anbda. AHAJIOTMYHO, CHU3UB OOBEM IPOU3BOJICTBA
ToBapa Urpek Ha ogny enunuiry, Omera, mojib3ysach yciayramu Opuransl Bera, cokpatur
CBOM 0Xx0A Ha 3 1. €., HO MPU 3TOM OHA CMOXET YBEIMYUTh 00BEM MPOU3BOJICTBA TOBAapa
HNkc Ha 3 enuHMIBI, YTO YBEIUYUT ee jaoxon Ha 2*3 =6 m.e. CinemomarenbHo, Omere
HY>KHO TIPOU3BOIUTH TOJIBKO ToBap MKc, monb3ysick yciyramu Opuraasl Bera.
[Toatomy Owmere s MakCUMHU3AIMH J0XOAa HEOOXOAMMO CIELUATU3UPOBATHCA Ha
tToBape Mrpek npu Haiime Opuraasl Anbda u Ha ToBape Mkc nipu Haiime Opurazasl Bera. B
nepBoM mnepuojsie Gupma monydut poxon 3*(4*2)=24, ecnu Halimer Opurany Anbda u
2*12=24, ecnu HaitmeT Opurany Bera. Takum o6pa3om, B mepBom mepuoae Omera MOKeT
HaAHSATH JI00YI0 OpUraay u MoJIy4uTh 10X0J B pazmepe 24.

Bo BTOpOM mnepuoae anbTepHATHUBHAS CTOMMOCTh OJJHOM enMHHUIIBI ToBapa Mkc Ha
peIHKE cocTaBisger 1/4 emuuunbl ToBapa Wrpek, yTto MeEHbIE, YeM albTepHAaTHUBHAsS
CTOMMOCTH TOBapa VK¢ mpu mpou3BOJCTBE 3TUX TOBapoB obeumu Opuragamu. [loaTomy
JUIST. MAaKCUMH3allUM J10X0Jla 00euM OpuragaM CTOUT CHEHHATU3UPOBATHCS TOJIBKO Ha
toBape Urpek, u Omere uisi MaKCUMU3AIUU 10X0J]a HEOOXOIMMO HaHUMAaTh Ty Opuraiy,
KOTOpasi MOXET MPOU3BECTH OOJIbIIIE 3TOTO TOBapa, T.€., HAHUMAaTh Opuraay Asbda.

PaccMoTpuM mepByI0 ajabTEpHATHBY. YUMTHIBAas CKa3aHHOE BBIIIE, PACCUUTAEM,
Kakoi cyMMoi OyneT Biaaerb OMera B KOHIIE BTOPOTO Mepuoa:
12-12+(24-12)*1,2+24=38 4.

PaccMoTpum BTOpYIO anbTepHaTuBY. PacueTrsl BhIlie oKasaiu, 4yTo 10xoj OMeru B
NEepBOM Tepuojie Npu Haiime oboi u3 Opuran cocraBut 24. CrnemoBarenbHo, OMmera
MOXXET HaHATh JBE OpuUragsl BO BTOPOM TNEPHOJE, NMPU ITOM y HEE HE OCTaHEeTCs
CBOOOJIHBIX CPEJCTB JJIsl BIOXKEHHS B MHBECTULIMOHHBIN MPOEKT.

Torna Ha xoHer] Broporo nepuoja Omera OyAeT BiaieTb CyMMOI B pa3mepe
12-12+(24-12*%2)+24+3%(12/3)=36, uyTto MeHbIIEe, 4yeM NpuOBUIL OMeru TpHU IEepPBOM
aJIbTEepHATHUBE.

PaccMOTpUM TpeThiO, YETBEPTYIO M MATYIO albTEPHATHUBBI. YUUTHIBAS PACUETHI
NEPBOM aJIbTEepHATUBBI, MOKHO CKa3aTh, YTO 3THU BApUAHTHI AaJyT MEHBIIYIO MPUOBLIL
Owmere, uem mnepBasi anbrepHaTuBa. [lockonpky He MeHsuach 1ieHa ToBapa Wrpek, Ha
KOTOpO# crenuanuzupyercs Opuraga Anbda B mepBoM W BTOopoMm Imepuone, Owmera
nosydaer OOIBIIYI0 OTAa4y OT BJIOKEHHBIX B OIUIATy pabOThl OpHUrajbl CpelCTB, YeM
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OT/1a4a OT MHBECTUIINM, KOTOpas cocTariseT Juiib 20% (Ha BIOKEHHBIE B OIJIATy pabOThI
12 nenexubix eaunui] OMera nojydaet 24 AEHEKHBIX €IUHUIBI J0X0/a, TO €CTh OTAada
Ha BioxkeHHbIe 12 m.e. coctaBnsger 100%). 31ech ke 3aMeTUM, YTO HAHATH JIBE OpUTaJIbI
BO BTOPOM Tiepuojie pupma MOXKET, TOJBKO €CJIM B TIEPBOM IIEPHOJIE OHA HE BKJIAJbIBaja
CpeACTBa B MHBECTUIIMOHHBIN MPOEKT, a HAaHUMaJla paOOTHUKOB.

Takum oOpa3oM, MakCHMalibHash CyMMma JIGHeT, KOTOpoi MoxeT BiaaeTh Owmera
coctaBiser 38,4 m.€., a ¢ yUYETOM €€ CTapTOBOrO KaluTalla dKOHOMHYECKas MPUOBLIL
dbupMbl coctaBut 26,4 1.e.

OtBet: 26,4 n.e. (wm 38,4 1.e. ¢ ydeToM cTapTOBOTO Kanutaia OMern)

KpuTtepun npoepku:

B nepBom mnepuone Opurama Anbda crnenuanusupyercs Ha ToBape Mrpek, a
Opuraga Bera - na TtoBape Ukc. 4 0anua. Ecnu cnenpanuzaiust onpezesieHa JHIb Ha
OCHOBE CpaBHEHHUS aJTbTEPHATUBHBIX M3AEPKEK MPOU3BOACTBA 0€3 ydeTa IIeH TOBApOB, TO
CTaBUTCS JIUIIb 2 OaJsia.

B nepBoM nepuoze 10xo/ OT Haitma J1r000i Opuraabl OIMHAKOBBIN U cOCTaBIseT 24
n.e. 1 6ayr.

PaccMoTpeHbsl Bce BO3MOMKHBIE allbTEPHATUBBI HW/UIU  OOBSICHEHO, KakKue U3
BO3MOXHBIX aJbTEpPHATUB CIEAYyeT/HE cJeayeT paccMmarpuBath. 4 Oasnuaa. Ecnu
PacCMOTPEHBI HE BCE BO3MOXKHBIE aJIbTEPHATUBBI, TO CTABUTCS JIUIID 2 GaJjLia.

BepHo paccuutan goxox oT wuwHBecTunMi 2 Gamna. Ecim  gomymieHa
apudmeTuyeckas omuoKa Mpu pacyerax, To CTaBUTCS JUlIb 1 6aI.

Bo BTOpoMm nepuose ode Opuraapl OyIyT crielMalIn3upoBaThest Ha ToBape Mrpek 4
O0amuma. Ecnu cnenmanuzanusi Opuranbl  Bera ompenenena HeBepHo (HaumOolee
pacrpocTpaHeHHas OIMOKa), TO CTABUTCS JIMIIH 2 faJjjia.

[Ipu BBIOOpEe W3 NBYX Opuraa BO BTOPOM IEpHUOJE CIEAyeT HAaHUMATh OpHUTaxy
Anbda 1 6aaa

BepHo BbiOpaHa anpTepHaTHMBa W BEepHO HaijeHa mnpubbuih 4 Oasna. Ecnu
JorynieHa apugmeTudeckas omuoka, To CTaBUTCS JHUIIb 3 faJuia.
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3amava 2
«becniiaTHasi BAKIMHAIAS

1) YacTo mpu MOCTYIUIGHHH JETel B 00pa3oBaTeNbHBIC YUPEKICHHS TpeOyercs
MEIUIIMHCKAsI CrpaBka O MpoBeA¢HHON BakmuHanuu (popma 063), KOTOpast COAEPKUT
uHpopManuo 000 BceX NMPUBUBKAX, CIETaHHBIX peOSHKYy. Takas crpaBka O MPUBHUBKAX
BXOJHT B IIepEUYCHb JOKYMEHTOB, PEKOMEHJOBAHHBIX IIPH MOCTYIUICHUH B BY3.

Ilouemy omcymcmeue npo@uiakmudeckux npusUBOK MONCem NPUBECMU K OMKA3Y
npu npuéme 8 00pazosamenvHvle YUpedcOeHUs HA 00yueHue U 8 0300POSUMENbHbLE
yupedcoeHuss Ha omobviX U iedeHue?

Ilpuseoume sxonomuuecrxoe oowvscuenue. (10 6a110B)

2) becruiatHas BaKUMHAIMSA TpaXKJaH TIPOTHB MHOTHX 3a00JICBAHUM MOXKET
MPOBOJAUTHCS MEIUIIMHCKUMH YUPEKICHUIMH Kak 3a CUYET TOCydapCTBEHHBIX PAacXOIOB,
TaK M 3a CUET YACTHBIX MPEANPUITHIH.

Ilouemy Hecmompsi Ha 3HaAUUMeENbHBIE 20CYOAPCMBEHHbIE PACX00bl ULU PACXO0O0b
npeonpusmull Ha e€ nposedeHue, BaAKYUHAYUS 2padicoOan Modxcem Oblmb Bble0OHA
o0bwecmay ¢ saxoHomuueckot mouku 3penusn? (10 6ansioB)

Penrenne u KpuTEpHN MPOBEPKH:

1) /IBa moJIHBIX 1 000CHOBAHHBIX BAPUAHTA OTBETOB 1O 5 0aJ/J10B.

A) Jlns oOpa3oBaTeNbHBIX U O3I0POBUTENBHBIX YUpPEKACHUNH peOeHOK Oe3 NPUBHBOK B

OyAyIeM MOXET TPUHECTH JOMOJHUTEIBHBIE U3JCPKKH, CBS3aHHBIE C 0OJiee BBICOKOM

BEPOSATHOCTHIO €ro 3a0o0JieBaHUsS W pacHpocTpaHeHUs Ooyie3HW (M3ICPXKKHA Ha

Ne3uH(EKIHNIO TTOMEIICHHI, 3aMEHY TPEToIaBaTeIeH U Ap.).

b) CnpaBka 0 BaKIIMHAIIMU BBICTYIAE€T CUTHAJIOM O 3[J0POBhE aOUTYypUEHTA WM KIMEHTA.

Y4pexIeHNI0 TPYIHO OTPEINIUTh, 3J0POB PEOCHOK WITH HET.

B) BakmuHanmsi OTHOCHTCSI K MCKIIFOUa€MBbIM YUCTBIM OOIIECTBEHHBIM OJiaram (Oaram c
OTrpaHUYEHHBIM JIOCTYIIOM), Ha KOTOpPBIE JIETKO HAa3HAYHThH LIeHy. TpeOoBaHMe HATHUIHUS
CTPaBKH SIBJISETCS MEXaHW3MOM JOCTHXEHHs OOIIECTBEHHO 3(P(EeKTHBHOTO 00BbeMa
BaknuHanuu.  OOpa3zoBaTenbHBIE W O3JA0POBHUTEIBHBIC YUPEKIEHHUS BBICTYIAIOT
IIPOBOTHUKAMH TTOJIUTUKH TOCYAapCTBA.

— V nmonelt HU3KHE CTUMYJIBI CTAaBUTh TPUBHUBKH, TaK KaK WHAMBHUIYAIbHBIN PUCK OBITH
3apakKeHHBIM HEIOCTAaTOYHO BBICOK, 3(PPEKTUBHOCTh BAKIMHAIIUN JOCTUTACTCS, €CIH
NPUBUBKMA  TOCTABJICHBI  JOCTATOYHO  OONBIIOMY  KOJWYECTBY  HACEJICHWS.
CrnenoBaTelbHO, OOIIECTBEHHBIC BHITOABl BAaKIMHAIMU 3HAYUTEIHHO BHINIE YAaCTHBIX
BbIro. [loaTOMy 0OBEMBI pBIHKA BaKIMH MEHBINE, YeM HEO0OXOIUMO TpU JaHHOM
KOJIMYECTBE 3a00JICBaHUI.

— JleTsaM BakOMHAIMS TPUHOCUT HAWOOJNBINYIO TOJB3y. Ecam oHM He 3a00MeroT, TO
CMOTYT paboTaTh U 3apabareiBaTh B OyaymieM. Ho Oyayuu neTbMH, OHM HE CIIOCOOHBI
OIJIATHTh BaKIMHALMIO B CYET OyAyIIMX JOXOAOB. PomuTenn HE MOTYT MpaBUIBHO
NIPUHATH peIlleHue 3a JeTel, TaKk Kak, BO3MOXKHO, HMEIOT JTOXOJbl MEHbIIIE, YeM OYIyT
UMETh UX JIETU B OYyIIIEM, €CITH BBIPACTYT 370POBBIMHU.
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— .HIOIII/I OXOTHCC IIATAT 3a JICUCHUC, YCM 3a CPCIACTBA HpO(i)I/IJIaKTI/IKI/I. BO-HepBBIX, JIIsA

NOATBEPXKIAEHUST A(PPEKTUBHOCTH BAKIMHBI HEOOXOoAMMO Bpemsi. Bo-BTOpBIX,
CYILIECTBYET PUCK BaKI[MHAIUH.

[') BakmnunHamusi xapakTepu3yeTcsi MOJOKUTEIbHBIM BHEIIHUM 3(GdexToM. YYacTHUKU

PBIHOYHBIX CIEJIOK MPU OIpEAesIeHUH 00bEeMOB MPOU3BOJICTBA BAKIIMH HE MPUHUMAIOT
BO BHUMaHW€ BHEIIHWE BHIroAb.. B pesynbrare »3TOoro (mpu OTCYTCTBUU
rOCyJapCTBEHHOTO BMEIIATEIhCTBA) BAKIIMH, NOTPEOJICHHE KOTOPBIX COMPOBOMKIAETCS
BHEIITHUMHU BBITOJIaMH, BBIITYCKAETCS CIMIIKOM Majo. ['ocymapcTBO BO3ACHCTBYET Ha
PBIHOK C TIOMOIIBI0O PEKOMEHJIAlIUU O BKJIIOYEHHH CIPABKUA B CIHCOK JOKYMEHTOB O
npueme B BY3.

2) /IBa moJIHBIX M1 000CHOBAHHBIX BAPMAHTA OTBETOB 10 5 0AJJIOB.
Breiroasr o61iecTsa:
A) DKOHOMUS PaCX0/I0B:

CHmwkeHue WHOEKIUOHHBIX 3a00JICBAaHUNA TPUBOIUT K MPEAOTBPAIICHUIO PACXOJI0B
oOmecTBa Ha JieYeHHWE W BpeJa, CBSA3aHHOTO C TMOCIEACTBUSMU 3a00J€BaHUM.
Hamnpuwmep, Bcst [Iporpamma nukBuaaiuu ociibl ¢ 1967 mo 1980 rr. o6ommace BO3 B 98
MiH. gosmapoB CIHIA. IIpuMmepHO CTONBKO XK€ TPAaTWIIM BCE CTPaHbl MUpa Ha JieUCHUE
ocbl 3a 30 gHEH B JOBaKIMHAIBLHOM IEpUOJE, T.€. B TEUCHHE ITOr0 CpoKa OBLIN
Bo3MeleHbl Bce pacxoabl BO3 Ha nmukBumanuio ocribl (JI. Henderson, 1999).
Bakuunaius mo3BoJIsSieT palMOHAIbHO MCHOJb30BaTh CPEJICTBA TOCYyJapcTBa Ha
3npaBooxpaHeHnue. Pacxonbl Ha mpomIakTUKy OOBIYHO MEHBIIE, YeM pacxoJbl Ha
JIEYEHHE.

DKOHOMUSI CTPAaXOBBIX BBIIIAT (MPU CTPAXOBAHUU 370POBbs), CPEACTB, MAYIIUX Ha
CoJIep)KaHWe WHBAJIUAOB 10 3TOMY 3a00JICBAaHMIO, a TakK)Ke KOCBEHHBIX IIOTEPb,
BO3HHUKAIOIINX B CBSI3H C JIETAJIbHBIMUA HCXOJaMH.

DKOHOMHUSI Ha oruiate OOJbHUYHBIX JHUCTOB (POHJ COIMATBLHOTO CTPaXOBaHUS
OIUTaYMBaET PAaOOTHHUKY JHH, TPOBEICHHBIC MTOCIEIHUM Ha JICUCHHH, JIUCT O BPEMEHHON
HETPYAOCIIOCOOHOCTH cnaercsi B Oyxranteputo npennpustus. [Ipennpusrtue o6s3aHO
3auuciaTh 2.9% 0T ro/10BoM 3apruiaThl paboTHUKA B KoHIle roga B ®CC).

b) CHmwxeHue moTepb MNPOU3BOIUTENHHOCTA TPYJa, 3apabOTHOM IIaThl, yucia JHEH

HETPYJI0CTIOCOOHOCTH, COEPEKEHHDBIE TOJIBI KU3HHU.
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3amaya 3
«YHUKAJIbHAS TEXHOJIOTHA NMPOU3BOACTBA “JIumMonana”y»

Hanurok «JIumoHam» npoaa€rcss Ha COBEPIIEHHO KOHKYPEHTHOM PBIHKE, TJIe CIIPOC
Ha Hero onuckiBaercs ¢pynkmuei P(Q) = 200 — Q/2, rae P — 1eHa HaIWTKa B YCIOBHBIX
JEHEXKHBIX eANHMIAaX, a - 00beM MPOoJIaXK B YCIOBHBIX 00bEMHBIX enuHuIax. [Ipogator
«JIumonany Ha peiake 1000 ¢hupm, GyHKIHS COBOKYIMHBIX M3ACPKEK KaXKIOU U3 KOTOPBIX
umeer Bun: TC(q) = 250q% + 40q + 5, 20e q = 0. MeHemkep OMHON M3 TaKuX (GUPM
oOpaTwiicsi K CBOEMY HAuajJbCTBY C 3asBIIEHHEM, YTO OH O00JaJaeT YHUKAJIbHOU
TEXHOJIOTHEW Mpou3BojAcTBa «JIMMOHAma», KOTOpas MO3BOJUT 3HAYUTEIBHO CHHU3UTH
U3JIEPKKU TIPOM3BOJICTBA HAMMMTKA U TEM CaMbIM BBITECHUTH BCEX KOHKYPEHTOB C PhIHKA.
MeHemxep roToB 3a HEKOTOPOE BO3HATPAXKICHUE OTKPBITh CEKPET HOBOW TexHosoruu. [1o
ero pacu€ram, cnpoc Ha «JluMoHam» OyIET TOYHO TaKUM ke, a 00beM MPoJax
yBenanuutcss Ha 50% 10 CpaBHEHUIO C NPEKHUM OO0BEMOM mpojax. PykoBoauTenb
(bupMBI, KOTOPOMY OBLJIO CHIEJIaHO MPEUIOKEHUE, YTBEPKIAET, UYTO JaKe €CIU HOoBas
TEXHOJIOTUS U CYIIECTBYET, TO pacYEThl MEHEKEPA HEBEPHBI.

IIpas nu pyxogsooumenv? Ecau 0a, mo 00viacHume novemy, eciu Hem, mo npugeoume
npumep B03MONCHOU QQYHKYUU U30EPIHCEK, KOMOPAs MOAHCem Nopo#Oamuvcs HOB0U
mexuoo2uell, U Hatoume 0 3M020 NPUMepPa MAKCUMATbHBLI PpaA3mep 803HASPANCOCHUS,
KOMOPWbLL CO2NACUNLCSA Obl 8LINIAMUMb PYKOBOOUMENb KOMNAHUU.

Pemenne:

®dupma, BOCHOJIB30BABIIASICS HOBOM TEXHOJOTHUEW, CTaHET MOHOIOJHUCTOM Ha
peike «CyTnepauMoHana», Cpoc Ha KOTOPbIM OyAeT TakuM e, Kak U Ha «JIuMoHamy.
UToOBbl OTBETUTH Ha BOMPOC 3a/Jayd, HEOOXOAMMO TMOHSITh, MOXKET JIM CYIIECTBOBATH
MOHOTIOJIBHBIM PHIHOK MPU OMUCAHHBIX MEHEKEPOM YCIOBHUSIX.

PaccMoTpuMm cHavalla COBEpIIEHHO KOHKYPEHTHBIM pPBIHOK «Jlumonama». s
HAXOXKJEHUSI pAaBHOBECHsSI HA PHIHKE 3TOTO TOBapa HaiijieM mpejjioxkenue kaxaon uz 1000
¢dbupm, 3aTeM HalZIeM COBOKYITHOE MPEIIOKEHHE OTPACIIH.

B ycroBusiX COBEpIIEHHOW KOHKYPEHUMU TMPEMIOKEHHE KaxAOW (HUPMBI
onpenensetcs ycinosueM P = MC(q).

P = MC(q) = 500q + 40, orkyaa GyHKITUS IPETOKEHHS OJHON (GUPMBI:
q(P) =0,002P — 0,08 ipu P > 40
CoBokynHoe npemnoxenue 1000 hupm:
Q(P) =2P —80 npuP = 40
OOpatHast QyHKIUSI COBOKYITHOTO MPEI0KEHUS:
P(Q) =40+Q/2

PaBHoBecue Ha peiHKe «JIMMOHaTaY:
40 + % =200 — %, OTKYJ1a paBHOBECHBIN 00BbeM mpojax Q* = 160.

Ecnu pacyeTsl MeHeKepa BEpHBI, TO TIOCIIe BHEIPEHUSI HOBOM TEXHOJIOTHH 00bEeM
npoaax «CynepianuMoHaia» Bo3pactet 10 160%*1,5=240.

Crnenyet cpa3y 3aMeTHTh, YTO 3JIACTUYHOCTH CIpOca MO a0COIIOTHOMY 3HAYEHUIO
npu Q = 240 menbmie 1. [ToaTomy ¢upma MOHOMONKMCT HE OyneT paboTaTh MPU TaKOM
o0BeMe MpoJiax, MOCKOJIbKY MPeAeNIbHBIN J0X0/1, KOTOPhIH OyIeT mojydaTh pupma B 3TOM
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cllyyae OTpHUIIATElNIeH, CJEeAO0BaTelbHO, (hupMe BbIrojHEEe ObUIO OBl COKpamarb o0beM
IPOU3BOJICTBA, IPU ATOM OHA yBEIMUYMBaJIa Obl CBOM JOXOJ M COKpalllajia CBOU U3JIEPKKHU
(34€eCh y4TEHO, YTO C pOCTOM 00BbeMa PUPMBI U3AEPKKH €€ PacTyT). A 3TO 03HAYAET, YTO
MEHeJ[Kep B CBOMX pacuérax omuocs. ToT ke pe3yabTaT O HEBO3MOXKHOCTH YKa3aHHOTO
o0beMa TMpoAaX MOXKHO TOJTYYHUTH, pemas 3agady MaKCUMHU3AlMH MPUOBLIN
MOHOTIOJIHCTA.

KpuTtepun npoepku:

BepHo naiieHo npeioxkenne oaHOW GUPMBI B YCIOBHUSX COBEPIIEHHON KOHKYPEHIIUU
3 daJna.

BepHo HaiineHo npeanioxxenue orpaciu 4 6asuia.

BepHo HaliieHO paBHOBecHE Ha PBIHKE COBEpIIEHHON KOHKypeHIuu 3 6aJsna. Ecou
JoTylieHa apugmMeTudeckas omuoKa, To CTAaBUTCS JIHUIIb 2 aJuia.

BepHo naiinen o6beM npojax (0aHONU GUPMBI WM OTPACIIN) MOCTIE BHEAPEHUS HOBOM
TexHoyoruu 2 6amna. Eciam pomymiena apudmernueckas omuoOka, TO CTaBUTCA JIMIIL 1
oaJL.

Bepnoe o6ocHoBaHue omnOku meHexepa 10 6ansion.

Hononnenue: Ilpu pemreHnd 3amaydl HEKOTOPHIE IIKOJBHUKHM IOJarajid, 4YTo TOCIe
BHEJIPEHUS] HOBOW TEXHOJIOTUM OyIET yBEIMYEH B MOJTOPA pa3a 00beM BBIMYCKa JTaHHON
¢bupmsl. [Ipu 3TOM 117151 BEPHOTO U MOJHOTO 0OOCHOBAHUS OIIMOKH MEHEIKepa CIe0BalIo
Obl MOKa3aTh, YTO MOHOIOJU3ALMS PBHIHKA OKaXKETCS HEBO3MOKHOW (MOCKOJBKY HOBas
«MOHOTOJIbHAS) IIeHa mnpu oObeme Bbimycka 160%*1,5/1000=0,24 mnpeBbimana Ol
MUHUMAJIbHOE 3HaY€HUE CPEAHHMX MEPEMEHHBIX M3AEPKEK Kaxaou Gupmbl, TO Mrobas u3
HUX TOTOBa OblJIa ObI BOWTH B oTpaciib). Eciu 310 060cHOBaHUE OBLIO MPUBEACHO BEPHO U
B MOJIHOM 00beme, To cTtaBuwioch 10 6amioB. Eciu Obuta mpejcTaBieHa JIMIb UIES
HEBO3MOYKHOCTH MOHOTIOJU3AIMK OTPACIH, HO MPU 3TOM OTCYTCTBOBAJIO JI0KA3aTEIbCTBO,
TO CTAaBWJIOCH JTUIIb 4 OaJuia.
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3anava 4
«CrnekyJsIHT AJIeKCAHP»

Crynent Anekcanap u3 Poccuu yunrtcst Ha skoHomucrta B ['epmanun. ¥ Camu ecthb
O0aHKOBCKMI cU€T Kak B ['epmanuu, Tak u B Poccuu, u OH MOXET JIETKO B3SITh KPEIUT WU
OTKPBITh JIEMO3UT Yepe3 OHIaiH-0aHKUHT B 000MX OaHKaXx.

HomyctuMm, yTo B 000MX OaHKax CTaBKa MO JIETIO3UTaM paBHA CTaBKE MO KpeIuTam,
OJIHaKO MEXly OaHKaMHu cTaBka paziudaercs. Tak, ecnu Calra OTKpOET ACTO3UT (BO3bMET
kpenut) B Poccun, To oH nostyuyut (3arnatut) 20% roioBbIX, B TO BpeMs Kak B I'epMaHuun
aHaJOrh4Has cTaBKa paBHa 5%.

1) Hazosume npuuunsl paziuiuti 8 OGHKOBCKUX NPOYEHMHBIX CIABKAX MeHCOY CIMPAHAMU.
(Hazosume ne menee 2 npuuun) (2 6ansa)

[Ipenamonoxum, yTo TEKyIUid Kypce pyoss k eBpo paBeH 75 RUB/EUR.

2) Cmooicem au Cawa uzeieub npudwvliv, eciu OH MEEPO0 YVeepeH, umo Ha Gonue
ROIUMUYECKUX COObIMULL U YXYOUuleHUs IKOHOMUu4ecko cumyayuu 1 eapo 6yoem cmoumso
posrno 90 pyoneii uepes 1 200 (u eco odcuoanus onpasoaromces)? Eciu 0a, mo Kax, eciu
Hem, mo obvscuume, noyemy. (6 6aJ10B)

HomyctuMm, uyto oxkupmanus Camd He ONpaBIaduch WU OOMEHHBIM Kypc OCTajcsi Ha
PEKHEM YPOBHE.

3) Yemy 6yoem pasen 0oxo0/yovimox Cawiu, npu pearuzayuu cmpamezuu u3 nynkma 2?
(2 6anua)

Kaxapiit Tog Anexcanp A0KeH omiayuBath o0yuenue B pazmepe 300 eBpo. Eciu oH He
CMOJXKET 3aIlJIaTUTh JaHHYI0 CyMMY, TO OyAeT UCKITIOUEH U3 yHUBepcHuTeTa. [lockobKy OH
He paboTaer, TO POAUTENH eXKerogHo npuckuiaoT eMy 24000 pyOreli 3a HECKOJIBKO JTHEH
70 OKOHYAHHUS CpOKa OriaTel o0ydenus. O4eBUAHO, €CIIU B KOHIIE ToJla Kypc cocTaBUT 90
pyOneit 3a 1 eBpo, To Cama OyieT HecCrmocoOeH BHECTH B3HOC U HE CMOXET MPOJIOJKUTH
obyueHue.

4) Ilpu xaxom obmennom kypce 24000 pybneii b6yoem 00CmamouHo OJsi ONIAMbL
obyuenus? (2 6aaa)

5) Moowcem nu Cawa ocmamsbcsi 8 yHugepcumeme, ecliu oM gepum, umo Kypc 6yoem 90
pyoaetl (u e2o oxcuoanus onpagoaromest)? (6 6aJ110B)

6) Ymo usmenumcs, ecau odxcuoanus Cawiu He onpagoaomcsl, u epo 8blpacmem auilb 00
82.5 pyonei? (2 6anaa)
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Pelienue u KpuTepuu NPOBEPKU:
1) (2 6anua) Paznuunbie 3HaueHUsT MHQISIUU, CTABOK pePUHAHCUPOBAHUS, CYBEPEHHBIX
PEUTUHTOB CTpPaH U T.1I.
Ipumeuanus x nynkmy 1

- 3aMeTuUM, 4TO HEKOTOpbhIE BapHaHTHl OTBETOB HE MOTYT OBITh 3aCUMTAHBI Kak
noJiHbIN oTBeT. Hanpumep, caepikuBaroias Wik CTUMYJIUPYIOIIas MOHETapHAas MOJUTHKA
KaK TaKoBas HE OOBSCHSET Pa3HUIy MEXKIY MNPOUEHTHBIMU cTaBKamMu. JlJisi TOJHOTHI
OTBETa B TAKOM CJIy4ae HEOOXOJMMO yKa3aTh, YTO B 3aBUCMMOCTH OT THUIIa MOHETapHOU
noiuTUKU LleHTpanbHbli 0aHK YCTaHABIMBACT PA3IMYHYIO CTaBKY pedUHAHCHUPOBAHUA,
YTO SBJISIETCS OJHOW M3 KIIOUEBBIX NPUYMUH PA3JIMyUsl TMPOIEHTHBIX CTABOK MEXKIY
CTpaHamH.

2) (6 6angoB) B mauane roma Cama JOJDKEH B3SITh KPEIUT B POCCHICKOM OaHKE B
pasmepe, Haripumep, 75000 py6ueit mox 20% B roa, nepeectu pyoiv B €BPO U MOJIOKUTH
uX Ha c4yeT B HemerkoM Oanke. Yepes roa Cama momyuut 1000 - 1.05 = 1050 eBpo, niu
xe 1050 - 90 = 94500 pyOneit, u3 KOTOphIX OH nobkeH Oyaer otaath 75000 -0.2 =
15000 pyOneit B kauecTBe OIUIATHI MPOIEHTOB 3a KpeauT. Toro, B KOHIIe rojia MpuObLUIb
Anekcanapa coctaBut 94500 — 75000 — 15000 = 4500 pyOueti.

Ilpumeuanus xk nynkmy 4

- 3amMeTuM, YTO UMEHHO MpHU TaKOW CTpareruu (B Hayayie roja B3ATb KPEAUT B
poccuiickoM OaHKe, MEepeBEeCTH B €BPO MO CTAPOMY KypCy, MOJIOXKHUTH Ha JCMO3UT B
HEMEIIKOM OaHKe, B KOHIIE Tojla CHATH JCHBIU U MEPEBECTU U B PYOJIH 1O HOBOMY KypCY)
Camma nosydaet cnekyaamusHyio npudsiis. VI IMEHHO TIpU Takoil cTpaTeruu oHa OyJner
Maxcumanpna. TOTbKO 32 TaKoe PEIlIeHHE CTABUJICSA MOJHBbINA 0a/ul 3a JaHHBIA MYHKT.
JIrobast apyras ctparerusi npuHecyia 6p1 Callle MEHbBIIYIO, HYJIEBYIO WJIM OTPUIIATEIbHYIO
npuObUTh. COOTBETCTBEHHO, €CJIM YYaCTHUK TMPHUBEN JPYryl cTpaTerutro (KoTopas,
HAIpUMeEp, SBISETCA YacThIO BBHIIICONHMCAHHONW CTPATETHH), TO €ro/ee pelieHrue TakkKe
OIICHUBAJIOCh B HEKOTOPOE KOJIMYECTBO 0AJIOB, HO MEHbIIIEE 6.

- Ecin y Camm ecth HEeKoTOpas cymMMma JIeHET B pyOJisiX WJIM €BPO, TO OH MOXKET
MOJIOKUTh €€ Ha COOTBETCTBYIOIIMW JEMO3UT, HO JIOXOJ C JIETO3UTa OyAET SIBISATHCS
TOJIBKO JTOXOZOM C JeTMO3UTa, a COBCEM HE CHEKYISATUBHOMN npuObuibto. [Ipu sTom, Caria
MOT OBl YBEJIIUYUTH CBOIO MPUOBLIb, BOCIOJB30BABIINCH KaKOH-HUOYb CIEKYJISITUBHOU
CTpaTerueu.

- B ycrnoBum 3amauu HESBHO TOJpa3yMeBaeTcs, 4YTO CTaBka MO pyOieBomy
Kkpeauty/neno3ury pasusierca 20%, a no BamoTHOMY — 5%. Ilpeanonarats, uro Cama
MOJKET MOJIOKHUTH MOJOXKUTH €BpO Ha Jeno3ut B Poccun nox 20% HepazyMHO, paBHO Kak
U TpejrnosaraTb, YTO MOXKHO B3ATb KpeAuT B pyoOssx B ['epmanuu mox 5% romoeix. B
TaKOM CJIy4yae MOYTH Kaxkhas cTparerusi OyJeT NMPUHOCUTH CHEKYJISTHUBHYIO NPHUObLIb,
M03TOMY B MOJI00HBIX paboTax B MOJIHBIN OaJIJT MOTJTIU OBITH OIEHEHBI TOJIBKO TE PEIICHUS,
rae Oblla paccUMTaHa MAKCUMAIbHAA CIEKYJISATUBHAS NMPHUObUIL (KOTOpas JOCTUraeTcs
TOJIBKO TPY BBHIIIEONUCAHHON CTPATETUN).
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3) (2 6aana) Ecnu Kypc ocTaHeTcs Ha MpexXHEM ypoBHe, a Cama pemuT peain30oBaTh
CBOIO CTpaTerdio, TO B KOHIE roja oH moiayuut Bcero Jmmb 75000 - 1.05 = 78750
pyOneit. Takum 06pazom, mocie yrmiaTel IPOLEHTOB 3a KpeauT, Carla moTepnuT yObITOK B
pazmepe 11250 pyoueid.

4) (2 6aana) Kypc nomxen 6wt He Boime 24000 / 300 = 80 RUB/EUR

Ilpumeuanus xk nynkmy 4

- 3amMeTuM, YTO UMEHHO TpHu JH000M Kypce 10 80 pyd/eBpo 3Tu JaeHer OyneT AJ0CTaTOYHO
Uit omiatel oOydeHus. Eciu B pelieHnH yka3zaHo, YTO Kypce JTOJDKEH ObITh poBHO 80
py0/eBpo, TO JaHHBIN MyHKT olleHuBaJica B 1 6aJw.

5 u 6) (8 6a10B)

(3 6aana) U3 npenpiayiiero myHkTa clieayeT, uyTo mpu kypce 90 pyb/eBpo 24 Thic.
pyO. He xBaTUT Ha oruaTy o0yuenus. [loatomy ecnu Caiia yBepeH, 4To Kypc cocTaBuT 90
py0/eBpo, TO OH MOXET BOCIOJIB30BAaThCs CTpaTerueil u3 nmyHkra 2. B takoMm ciydae emy
OyZeT HeoOXOAMMO B Haydalie rojia B3sTh KPEIUT B POCCHIICKOM OaHKe B pazmepe OoJibiie
wi paBHO 50 ThIC. py0., MepeBeCTH UX B €BpO MO Kypcy 75 pyO/eBpo U TOJIOKHUTH B
HeMenkuil O6ank mox 5% ronoBeiX. Ero crnekynsTuBHas NpuOBUTE B TaKOM Clydae
COCTaBUT 3 ThHIC. py0., UTO B CyMME C JIEHbI'aMU OT POAMTENIeH COCTaBUT 27 ThIC. pyO., UK
300 eBpo MO HOBOMY KYpCYy.

(3 6anna) Ecnu kype pybns ymanger numb 10 82.5 py6/eBpo, To Caira moHeceT
yOBITKM OT BBIIIEONUCAHHOM cTparerud B pasmepe 4.5% OT CyMMBbI Kpeaura,
CJIeI0BATENbHO, OH HE CMOKET OCTaThCsl B YHUBEPCUTETE.

(2 0amna) Crparerusi U3 IMyHKTa 2 SBJISETCS HE €IUHCTBEHHOM CTpaTeruei,
KOTOpyio MoxeT mpuayMarh Cama. OH MOXKET B35ATh KPEAUT B Hayaye roja B pazMmepe
muiib 20 ThIC. pyO., MEepeBecTH X B €BpO MO Kypcy 75 pyO/eBpo, M TOJIOKHUTh U HA
nerno3ut B I'epmanuu mox 5% romoBeix. B Takom cimydyae K KOHIy ToJa OH
rapanTupoBaHHO MOXY4YuT 280 eBpo. XOTsS 3TUX JEHET He XBATUT JJIA OIUIaThl 00yUYEHUs,
TeM He MeHee, Cama He OyIeT HECTH HHKAaKHMX PHUCKOB B CBSI3M C H3MEHEHUSIMU
BAJIIOTHOTO Kypca: BO-TIEPBBIX, Y Hero Ha pykax Oyner 280 eBpo, BO-BTOpHIX, 24 TEHIC.
pyO., KOTOpble €My MPHUILIIOT POAUTENN B KOHIE TOJa TapaHTHUPOBAHHO XBATUT MJIA
BO3BpaTa KpeauTa.

3ameTum, yto Carlia Takxke Mor Obl KOMOMHUPOBATH 3TY CTPATETHIO CO CTpaTeruen

U3 nmyHKTa 2. B TakoMm ciyyae oH moHec Obl MEHbBIIHE MOTEPU OT HEOKUTAHHOTO

U3MEHEHHS Kypca pyoJis.

Ilpumeuanus x nynkmam 5 u 6

- Ecnu y4acTHUK OJIMMIIMAAbl HEBEPHO MPOYUTAN YCIOBHE U PEIINWII, YTO JACHBIU
pOAUTENN MPUCHUIAIOT B HAYaJle T0Jld, U COOTBETCTBEHHO, OH MOYKET MPOCTO MOJO0XKHUThH
9TH 24 ThIC. py0. Ha PyOJICBBIN IETO3UT U ITUX JCHET XBAaTHUT ISl OTUIATHl OOYUYEHHMs, TO 3a
TaKoe pelnieHure ctaBuioch () 6ansios.
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- Ecin YYaCTHHK OJIMMIIMAAbI BBCJI HOIIOJTHHUTCIIBHBIC IIPCAIIOCHIIIKH («,HOHYCTI/IM, y
Camm ocTaiuch ACHBI'KM C IMPpOHUIOTro roga», HIN XKC ((I[OHYCTI/IM, POOAUTCIIN ITIOJIOXKAT
JCHBI'N Ha JCIIO3UT B HA4YAJIC rozxa»), TO 3a TAKOC PCHICHUC CTABUJIOCH TAKIKC 0 6a/10B.
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3apava 5
I[IpounTaiiTe ABa TEKCTAa U OTBEThTE HA BONPOCHI.

«ToBapHbBIe TAJOHBI' ¥ OTPHIATEIbHbIE IPOLEHTHBIC CTABKH»
Teker 1.

B I xBaprane 2014 r. sxoHOMHKa €BpO30HBI BbIpocia Bcero jumb Ha 0,2%, a
roJI0BOM ypoBeHb HHQIAIMH omycTuics B mae a0 0,5% - HaAMHOTO HUXE LEJIEBOTO
opuentupa EBponeiickoro nenrpansHoro 6anka (ELIB) B 2%. ITosTomy B utone 2014 r.
EIIb nonu3un 6a3zoByio cTaBKy peduHaHcupoBanus B eBpo3oHe ¢ 0,25% mo 0,15%
roJIoBbIX (Mctopudecknii MuHUMYM). Kpome Toro, EIlb moHu3un craBky mo aeno3utam
overnight ¢ wyna no munyc 0,1%. Peur uaér o craBke MNpoOIEHTa, MO KOTOPOHU
KOMMepYecKkre 0aHKH pa3MelaroT cBoOoIHbIe pe3epBhl Ha cuetax ELIb cpokom Ha cyTku.
B cenrs6bpe ELb monmsun sty craBky ¢ (-0,1%) mo (-0,2%). OrtpunarenbHbie
HOMUHAJIbHBIE CTAaBKM MPOLEHTAa YCTAaHABIMBAIUCh W paHbUIE, HAIPUMEpP, MIBEACKUM
o6ankoMm Riksbank B 2009 r. m unenrpo6ankom Jlanum B 2012 1. B suBape 2015 r.
nentpobank llIBeiiniapun noHn3mi ananoruynyto ctasky ¢ (-0,25%) mo (-0,75%).

A) Tlouemy yenmpanvhvle OAHKU YCMAHABIUBAIOM U NOHUNCAIOM OMPUYAMETbHbIE
cmasku npoyenma? OQdviacHume mexanuzm oeticmsusi maxkux mep. (S5 6aJJ10B)

IIpumepHbIii OTBET:

CorynacHO JaHHBIM W3 YCIIOBHS 3aJa4ll B DKOHOMHKE €BPO30HBI POCT BbINIyCKa «B I
kBaptane 2014 r. cocraBun 0,2%, a ypoBeHb uMHsAUMKU omycTuwics B mae a0 0,5% -
HAMHOTO HUXeE IeieBoro opueHtupa EBporeiickoro nentpansHoro 6anka (ELIB) B 2%».
CHmKeHre TEMIIOB POCTa MPOU3BOJACTBA M CHIDKEHHE TEMIIOB HHQIAIMH 10 TOYTH
HYJIEBOT'O YPOBHS MOTJIO OBITh BBI3BAHO COKPAILIEHUEM COBOKYITHOTO CIIpOCa.
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B ycnoBusix Onu3KuMx K peneccud U Jediasuuud pacTeT YpOBEHb cOepeKeHHit
HacesleHus. 3a BpeMs IOCJIEeIHEr0 KpHU3uca JIOAU TOHECIH MOTEepU, MOITOMY MHOTHE
OTKa3bIBAIOTCS OT UCIOJIb30BaHUS 3aéMHBIX CpeACTB. Tak Kak mpu AeQuIssIiuud U CTaBKe
IpoLieHTa OJM3KOM K HYJI0, peajibHas CTaBKa IMPOIEHTa B COOTBETCTBUH C 3(PdeKkToM
®umiepa, OyaeT noyoxuTenbHa. Hanpumep, ecin HOMHHaJIbHASI CTaBKa MPOIEHTA paBHA

! 3ajaHme COCTABIEHO HA OCHOBE PEATbHBIX COOBITHIA, HO HCIIOMB30BAHBI BHIMBIILICHHBIE HMCHA.
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HYJII0, a OXKUAAeMbI TeMn UHPISIIN «-2%», TO peanbHas cTaBka OyAeT paBHa «+2%y.
Ota peanbHasg CTaBKa MPOIIEHTA MOXXET OKa3aThCsl HENOCTATOYHOM JUIsi TOTO, YTOOBI
BbI3BaTh POCT WHBECTUIIMOHHOTO M MoTpedutenbckoro crpoca. Tak kak BBII nuxe
NOTEHIIMAIBHOTO, TO (hakTHUecKass AeQUISIUsS MPUBEAET K POCTY OXUAaeMOU Aediasiuu
(Hampumep, ¢ «-2%» 10 «-3%»), uTo IPUBEAET K eIé OONbIIeMY POCTY pealbHON CTaBKU
npoueHta. Uto Ben€r k ganbpHeumemMy cHmwkeHuto BBII u 1.1. DkOoHOMHMKa momajaer B
3aMKHYTBIA KpyT: HU3KkUM BBII Beaét k Oonbiuei pedusaiuu, 6osee BoicoKas aediisius
BeET K Oosiee BBICOKOM CTaBKe MpolieHTa W Oonbinemy cHuxeHnto BBII. Kpome Toro,
Ipy HYJIEBOW CTaBKE MPOIEHTAa HaceleHuEe He OyJeT 3aMHTEepecOBaHO JEp’KaTh XOTh
CKOJIBKO-HUOYb OONUTaIMii WiId JPYTrUX akTUBOB. J[€HbIW MPUHOCIT JI0XOJ, PaBHBIN
HOJIb IPOLIEHTOB, HO B OTJINYKE OT HEJACHEKHBIX aKTUBOB UMEIOT TO MPEUMYILIECTBO, YTO
UCIIONB3YIOTCA B CcHenKkaxX. Bo3HHMKaeT Tak Ha3blBaeéMas <JIMKBHUIIHAS JIOBYILKA».
KomMepueckue OaHKM COKpamamT O00bEMBI MOTPEOUTENHCKOTO KPEAUTOBAHMS H3-32
BBICOKOTO pHUCKa MPU OIEHKE MIATEKECTTOCOOHOCTH 3aEMIIIUKOB.

Ilepen MOHETapHBIMM BIIACTSIMU CTOUT 33/1a4ya MPOCTUMYJIUPOBATh BOCCTAHOBIICHUE
aKTUBHOU KPEAUTHOU ACSATENBHOCTU M POCT MOTPEOUTETHCKOTO CIPOca, a CIeA0BaTeIbHO
YBEIIUYUTh COBOKYMHBIN crnpoc. CHavana EIlb monu3un craBky pedunancupoBanus. U
4yTOOBI 3Ta Mepa MOIJIA JIaTh OXHUJAAeMble pe3yJbTaThl, ObUIM BBEJECHBI OTpHUIATEIbHBIC
CTaBKH overnight, 0 KOTOPBIM KOMMEpUYECKUE OaHKK pa3MeialoT CBOOOIHBIE pe3epPBhHI Ha
cuerax ELlb. MupiMu cioBamu, 3710 mrpad 3a HEpaOOTAIOUIYIO JIMKBUIHOCTH, UM HAJIOT
Ha XpaHeHue u30bITOYHBIX pe3epBoB. EL[b crtpemutcs moaronkHyTh OaHKu K Ooliee
aKTUBHOMY KPEIUTOBAHMUIO.

MexaHu3m:

YcranaBnuBaeTcs oTpHIaTeNbHas cTraBka mo neno3utam B EIlb =@ pactyT m3mepkku
XpaHeHUs M30BITOUYHBIX PE3epBOB (CBOETO poOJa «HAJOT Ha cOepe:xkeHUs1») =2 OaHKU
OyoyT WCKaTh Jpyrue CrocoObl TOJyYeHUs MPUOBLIM, T.€. MOTYT YBEIUYUTh
KpeIuTOBaHUE HaceJIeHHs U OU3Heca.

CHuxaroTcsi 00bEMBI M30BITOYHBIX PE3EPBOB KOMMEpPUYECKHUX OaHKOB = COKpaIaeTcs
pacTeT IEHEKHBIH MYIbTUIUIMKATOP =P pacTeT NPEUIOKCHHE JIeHer =2 CTaBKHU
NpOIeHTa TAJalT =P KPEAWTHl JCIICBEIOT =P pacTeT MOTPEOUTEIbCKUA |
WHBECTULIMOHHBIN CIIPOC.

Kputepun:

Ha3Bana u oObsicCHeHa MpUYMHA YCTAHOBJIEHUSI OTPUIATEBHBIX CTABOK MPOLIEHTA U
ONMCAaH MEXaHU3M JICHCTBUS ATUX CTABOK BBICTABJISIETCS S5 0aJ1JIOB.

Ha3Bana u oObsicHeHa MpUYMHA YCTAHOBJICHHS OTPUIIATEIBHBIX CTaBOK IMPOIICHTA,
HO HE OMMCaH MEXaHU3M JEHUCTBUS ATUX CTABOK BhICTaBisieTcs 4 DaJsia.

Ecnu HanucaHo, 4TO MPOBOAUTCS CTUMYJIUPYIOUIAsi KPEIUTHO-AECHEKHAS MOJUTHKA
U pacTéT TpenyoKeHue JeHer 0e3 oO0bsicHeHus neWcTBus uHCTpyMeHToB EIIb
BBICTABIIACTCS 2 OaJjia.

Eciu TOnpkoO HamuMcaHo, 4TO B €BPO30OHE cmaja W B pesysbrare aeuctBud Ellb
pacTeT NpejioKEeHUe IEHET, TO BbicTaBisieTcs 1 0aJw.

Ecnu conmepkanue oTBeta He Ja€T MpEACTaBICHUS O MOHUMAHUU MPOOIJIEMBI,
MOCTaBJIEHHOW B BOIIPOCE, TO yYaCTHUK noiy4daet () 6amnsios.
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Texker 2.

Kak-to Bcrpermncs VBaH, KoOTOphlii paboTanm AUPEKTOPOM  JIEPEBEHCKOTO
CENBXO3MPEANPUATHS, C APYrOM 3KOHOMUCTOM AJIEKCaHIPOM M skaiyeTcsi emy: «Eie
nepexxust kpusuc, a B 2010 romy ciayumnachk 3acyxa, MepepabOTUYMKHU TepecTaiu
paccuuThiBaThCcs '>KUBBIMH'" neHbramu. [lpuaércs pe3aTh MJIEMEHHOM CKOT, YTOOBI
paccUYuTaThCs C JIOJITaMU IO 3apIuiaTe COTPYAHUKaM 3a TpU Mecsua. JeHbr'd B CeTbCKOM
XO03SIUCTBE MPUXOJST JIMIIb TOCIE MPOAAKUA YPOKas OCEHbIO, B OCTAJIbHOE BpeMsl JCHET
HET, TOJIbKO 3arpaThl». Torma Anexkcanap mpeaiioxus VMBany BBeCTH CBOI Bamiory: "Y
Te0s1 ecTb TOBapHbIe ocTaTKu? JlepeBeHckue B MarazuHe B JOAT nmokynatoT? UTo eciiu Mbl
JIOJITOBYIO TE€TPAAKy yoepéM, a Ha 00beM TOBApHON MacChl BHIITYCTUM TOBapHbBIEC TAJIOHBI.
Ho B oTiinume oT OOBIUHBIX J€HET TaJlOHBI OYIyT ycTapeBaTh, Kak J000i ToBap». lBan
cornacwics. TamoHbl HameuyaTanu B Topojckoi Ttumorpaduu. OObeM BBICUHTAIM TaK:
BBIIYCTWJIM Ha TIOJIOBUHY TOBapHBIX OCTaTKOB B Marasuse. [lo JepeBHe pa3Becuiu
OOBSBIICHUS: MOXETE MPUOOPECTH TaJOHbI, MOJb30BAThCS MMHU HE 0053aTelbHO, a IO
JKEJaHU. Y Bac ecTh 28 AHEH, MOTOM OHM JAEIIEBEIOT Ha 2%, MpaBWIIO JJIA BCEX - U IS
OpeanpusTys, U U1 MarasuHa, u g Bac. ['paduk crapeHus: ObUT HareyaTaH Ha KakIOM
TaJOHE, a MpojaBaTh MX Hayaldu B OyxranTepuu (aBaHC COTPYIHUKAM BbIJIaBaIU
TaJOHaMH). Y MHOTHX B JEepeBHE ObUIM OBITOBBIE JOJITU - OJADKUBAIUCH Yy COCENa,
0a0y1IKK, MUJIMIIHOHEPA. 3apIiaT He ObLIO, TIOITOMY POCIIO COllMaIbHOE HampsbkeHue. U
y AJeKcaHapa KTO-TO CIPOCWJI: a MOry s IO CBOMM JOJTraM STUMHU TaJOHAMU
paccuntarbesi? OH orBeTHI: «OTBEAM €ro B Mara3uH U CIIPOCH, YTO €My HaJl0, 3aTEM MY
Ha TAJIOHBI 3TOT TOBAP KYIHUIIEY». ITO MOMOTJIO.

[TocTeneHHo 01U B IEPEBHE CTAIM MCIOJIH30BATh TAIOHBI. 3a IO/ KaXK/IbIi TaJoH
o0OepHylica Tpu pasa. B pesynbrare KuTENW JEPEBHHU CTAlld KMCKaTh HOBBIE CIOCOOBI
3apabaThIBaTh WIHM TPATUTh. JJisi BCEro BHEIIHET0 MUpPa TOBApHBIE TAJIOHBI ObLIHU HE OoJiee
yeM (aHTHKH, HO B JEPEBHE OHHU PACXOJOBAJIMCh Ha TOBApbl U YCIYTH MECTHBIX
npousBoauTeNed. 3a JBa TOJa HCIOJb30BAaHUSA TAJIOHOB BHYTPEHHUU TOBapOOOOpPOT
X034iicTBa BhIpOC B 12 pa3, npousBoauTenbHOcTh — Ha 20%, a cpennss 3aprarta Ha 18%.
Jlonru mo 3apruiaTe UCUE3IIH.

b) Ilouemy 6 pe3yrbmame UCHONBL308AHUA MOBAPHBIX MALOHO8  BbIPOCIU
mogapoobopom, Npou3800UMENbHOCMb U CPeOHAs 3apniamd, a 00jJ2u Ho 3apniame
ucuesnu? (5 6a1J10B)

IIpumepHbIii OTBET:

JleHbpru 006JseryaroT ToBapooOOpOT, UCIIOIH30BAHHUE JICHET COKPAIaeT TPAH3aAKIIMOHHbIE
U3JEeP’KKH, YTO CITOCOOCTBYET Pa3BUTHIO CIICIUATH3AIMN M POCTY MPOU3BOIUTEIBHOCTH
Tpynda. B nmepeBHe HaOmromancss HEOOCTATOK JIEHE)KHOW MacChl, B pe3yjbTare CTall
pa3BuBaThCcs Oaptep, MmeHee d(pdekTuBHBIN crmocod oomeHa. [ToaToMy BBeleHHE TAJIOHOB
paBHO3HAYHO YBEIWYCHHUIO JICHEXKHOW Macchl (mepexon OT OapTepa K JICHEKHOMY
oOpaiieHuio). YBelWueHHue JeHE)KHOH MacChl B BHJIE TaJOHOB IPHUBEIO K POCTY
NOTPEOUTEITHCKOTO CIpoca B JEpPEeBHE =2 BBIPOC 00BEM Mponax =P BHIPOC CIPOC Ha
TPy, KOTOPBIA HEOOXOAUM TPH MPOU3BOJICTBE MHOTHX TOBAapOB =2 HAa MECTHOM PBHIHKE
TpyJa BeIpOCya 3apaboTHAas TUIaTa.
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WA

Di>

L, L,

Tak Kak TaJOHBI JIEHIEBENTH, TO HACEJCHHE 3a HEHCIOJIb30BaHHE TAJOHOB IUIATHIIO
Hajior. To ecTh KaxAblid MOJIb30BATENbh TAJIOHOB IUIATUI HEKOTOPYIO IUIATY 3a MPOCTOM
neHer. OToT (akT cmocoOCTBOBal POCTY CKOPOCTH oOOpaleHusi JeHer. OITo
croco0cTBOBaNO Oosee OBICTPOMY HACHIIIEHUIO YKOHOMHUKHU J€PEBHU JE€HbIAaMHU B BHJIE
TaJOHOB.

Kpurtepun:

Ha3Bana mnpuuyrMHa WCMONB30BAaHUS TAJOHOB W YKa3aHO, YTO YBEIHMYHBACTCS
MPEJIOKEHUE JICHer; KOPPEKTHO OIKMCAaH MEXaHW3M JCHCTBHS TaJlOHOB Ha pOCT
TOBapooOOpOTa, HAa POCT TMPOU3BOAUTEIBLHOCTH TpyJda M  3apaOOTHOM  IJIATHI;
chopMmynupoBaHa U OOBSCHEHa NPUYMHA POCTa CKOPOCTH OOpaIleHHs JEHEer, TO
BBICTABJISIETCA 5 0aJ1J10B.

Ha3Bana mnpuuyrHa WCMOJIB30BAaHUS TAJOHOB UM YKa3aHO, YTO YBEIHMYMBACTCS
MPEJIOKEHUE JICHer; KOPPEKTHO OIKMCAaH MEXaHW3M JCHCTBHS TaJlOHOB Ha pOCT
TOBapooOOpOTa, HAa POCT MPOU3BOAUTEIHLHOCTH TpyAa W 3apaOOTHOM IUIaThl, HO HE
chopmynupoBaHa U HE OOBSICHEHAa IMPUYMHA POCTa CKOPOCTH OOpaIleHus JEHETr, TO
BBRICTaBJIsgeTCA 3 OaJLia.

KoppekTHOo onmcaH MeXaHW3M JIEMCTBUS TaJOHOB Ha POCT TOBapooOOpoTa, HA POCT
MPOU3BOJIUTEIILHOCTH TpyJa M 3apa00OTHOM IiaThl, copMyiaupoBaHa U OOBICHEHA
MpUYMHA POCTA CKOPOCTH OOpaIleHus JIeHEeT, TO BBICTaBIseTCA 3 6aJia.

Ecam HamucaHo, YTO YBEJIMYMBAETCA TPEIOKEHHE JEeHET M KOPPEKTHO OIHCaH
MEXaHU3M JEHCTBHUS TaJOHOB Ha POCT TOBApooOOpPOTa, Ha POCT MPOU3BOJUTEIBHOCTH
Tpy/a 1 3apaOOTHOM IIATHI, TO BRICTABJsETCS 2 DajJia.

Ecam HamucaHo TOJNBKO TO, YTO YBEJIMYMBAETCA TMPEIJIOKEHHE JICHET, TO
BeICTaBjsgeTCd 1 0aI.

Ecnu copepxanme oTBeTra He Ma€T NPEACTaBICHUS O TMOHHUMAHUU TMPOOJIEMBI,
MOCTaBJICHHOW B BOTIPOCE, TO YUYaCTHUK Mojydaet () 6anlios.
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B) Cdopmynupyiime npobnemvl, paccmampusaemvie 6 KaANCOOM meKcme, U
npeonazaemoe peuieHue YKa3anHolx eamu npooem. (S5 6ajioB)

[TpoGiiema B 1 Tekcre.
CHWXCHHE TEMIIOB pOCTa TPOW3BOJCTBA M CHW)KCHHE TEMIIOB HH(OISAIUU IO TMOYTH
HYJIEBOTO YPOBHSI MOTJIO OBITH BBI3BAHO COKpAIICHHEM COBOKYITHOTO crpoca. B aTux
YCIIOBUSIX PacT€T ypoBeHb cOepekeHui HaceneHus. KoMmmepdueckne OaHKH B TaKuX
YCIIOBUSIX COKPAIIAIOT 00BbEMBI TTOTPEOUTEITHCKOTO KPEIUTOBAHHS M3-32 BHICOKOTO PHCKA
IIPH OTICHKE TIATEKECTIOCOOHOCTH 3aéMITUKOB M YBEITUUIUBAIOT H30BITOUYHBIC PE3EPBHI.

[Ipennaraemoe penieHue:

[IpoBOAMTE  CTUMYJHPYIOIIYIO  MOHETapHYH  TOMUTHKY. CHW)XXEHHE  CTaBKH
peduHAHCHPOBAHUS, YTO CJENIaeT KPEIUTHI OoJiee NEIIeBhIMHU, TAAAI0T CTABKU MPOIICHTOB
Ha ()MHAHCOBBIX PBIHKAX, PACTyT 00BEMBI BBIIABACMBIX KPEIAUTOB, PACTET MPEIIOKEHUE
JICHET, pacTeT MOTPEOUTENBCKUI 1 MHBECTUITMOHHBIN CIIPOC.
YcranaBnuBaeTcs OTpHIaTeNbHas cTaBka 1o jgerno3utam B EIlb, pacTyT wu3mepkku
XpaHeHUs1 W30BITOYHBIX pPE3epBOB, OaHKW OyIyT HMCKaTh APYTHE CIIOCOOBI TOTYYCHHUS
NpUOBLTH, T.€. MOTYT YBEJIIMYUTH KPEIUTOBAHUE HACEIICHUS U OM3HECa.

IIpo6aema B 2 TEKCTE.
Cman mpou3BOJACTBAa B Pe3yjIbTaTe 3acyXH, M3-3a CE30HHOCTH TPOU3BOJICTBA B JIEPEBHE
BO3HHUKJIa HEXBATKa JIEHET, 4TO emié OOoJIbIle YCyTyOusIo craj akTUBHOCTH.

[Ipenmaraemoe pelieHue:
BBenenne TagoHOB, pOCT JOBEpPHUS HACEIEHUS K OTUM <JICHbIaM», T.€. POCT MPEITI0KCHUS
JIEHeT, W3-3a OOECIICHHMBAHMUs TAJIOHOB BBIPOCIIA CKOPOCTH OOpAIICHHUS <JICHET» U
MOSIBIJICSI CTUMYJT HE XPaHUTh JICHBI'H, a UCTIOJIb30BATh.

Kpurtepun:

CdopmynrupoBaHbl KOPPEKTHO MPUUYMUHBI M TpeIjIaraeMble PEIICHHS I KaKJI0Tro
TEKCTa, TO BLICTABIISIETCA S5 0aJ1/10B.

Ecom Her ykazaHus Ha MeXaHM3Mbl OOCCIIEHHBAaHWE TaJOHOB WM JIEUCTBUS
OTpHUIIATEIBHBIX CTABOK MPOIEHTA, TO BRICTaBIsACTCS 3 OaJjJia.

Ecam  ykaspiBatoTCs TOJNBKO TpoOsaeMbl/ JMOO TOJBKO perieHrue mpodjaeM, To
BeICTaBjIsgeTCd 1 0aI.

Ecnu conmepkanme orBeTa He Aa€T MPEACTABJICHUS O TOHHUMAHUM TPOOJIEMBI,

MOCTaBJICHHOW B BOTIPOCE, TO YUYaCTHHUK Mojydaet () 6anlios.

I) Cywecmsyem nu ceizv medxncoy 08ymsa mexkcmamu? Onpedenume, Ha Kaxue
9KOHOMUYeCKUe NOoKA3amenu Mo2ym 8030eliCmeo8ams Mepbl, pAcCMOmMpeHHble 8 000uUx
mekcmax. (5 0aJ1710B)

IIpumepHbIii OTBET:
J1a, CBA3b MEKly TEKCTAMU CYIIECTBYET.
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1) DkoHOMHYECKash CUTyaIlds B SKOHOMHUKE €BPO3OHBI U B JIEPEBHE XapaKTepU3yeTCs
MOXOKUMH YepTaMU: CIaJl MPOU3BOJICTBA, HEXBaTKa JIEHE)KHOM MacChl (TOJBKO
MIPUYUHBI PA3HBIC).

2) B o6oux TecTtax MPUBOIATCS MPUMEPHI MOXOKUX WHCTPYMEHTOB BO3JCHCTBHS Ha
PKOHOMUKY: YBEIUYEHUE JICHE)KHOU MacChl (CHUKEHNUE CTaBKU peUHAHCUPOBAHUS,
OTpUIIATEJIbHBIE CTABKU MPOIIEHTA) U BBEICHUE TAJIOHOB

3) B 1I-m Tekcre ObutM BBEIEHBI OTpHIATEIbHbIE CTaBKU 1o jaeno3utaMm B L. EIb
BBET HAJIOT HA cOepeskeHus] KOMMepYeCKUX 0aHKOB, YTOOBI YBEIUYUTH OOBEMBI
BBIJIABAEMBIX KPEIUTOB. OTO YBEJIWYMBAET MHBEKIUM B IKOHOMHKE, YTO
CTUMYJIUPYET YKOHOMHUKY.

Bo 2-M TekcTe BBOASATCS TAJIOHBI (AOMOJHUTEIbHBIA JTUKBUIHBIA aKTHUB), KOTOPBIH
IIPHU IJTUTEILHOM XPaHEHUHU O0ECIIEHHBAETCSI. DTO 3aCTaBJIsSET BIAJAC/bIIEB TaJTOHOB
ObIcTpee U30aBIATHCS OT HUX, TEM CaMbIM YBEJIMYHMBAs CIIPOC HAa TOBAPHI B JIEPEBHE.
JlpyruMu clioBaMH, BBOJUTCS IIaTa (HAJIOT) HA XPaHEeHHUe JIeHer, Ha cOepeKeHusl.

4) B o0oux TekcTax ImpejiaraeMbie MEpbl BO3ACHCTBYIOT MPEIJIOKEHUS JICHET.

5) B kpwusuc pactyt cOepexeHusi Kak y KOMMEPUYECKUX OaHKOB (B BHUAEC M30BITOYHBIX
PE3EpBOB), TaK U y HACEJEHHUs, KOTOPOE oOmacaercs IMOTEepH pPadOThI, JTOXOJOB.
UtoObl HampaBUTh 3TU COEpEeXEHUS B SKOHOMHKY, B TOBAapOOOOPOT, BBOJUTCS
CBOCOOpa3HBIl «HAJOr Ha cOepexeHusy». I[lopoit ObIBaeT OYEHb CJIOKHO
CTUMYJIUPOBATh HAceJIeHWE W OW3HEC IepeHaNnpaBUTh CBOM COEpEKEHHUS Ha
notpebsienue. [1oaToMy BBOAST MOMOTHUTEIBLHBIE HHCTPYMEHTHI, TIPEIOKCHHBIC B
TEKCTaXx.

6) B pesynmpraTe pacT€T MOTPEOMTENbCKUH W MHBECTUIIMOHHBIM  CIIpOC,
CJIE€IOBATEIBLHO, PACTET COBOKYMHBIA CIOPOC, pacTET BBINYCK, COKpaIlaeTcs
oe3padoTuIa.

Kputepun:

Ecnu npuBeieHbl KOPPEKTHBIE MMOSCHEHUS, TO BBICTABIIAECTCS S 0aJ1JI0B.

Ecnu Hanucano, 4to B 000MX TEKCTaX pacTET MpeiokKeHue eHer (MIH MPOBOIUTCS
CTUMYJUpYIOLIasi MOHETapHas MOJWUTHKA) U yKazaHo, pactér BBII eBpo3oHbI, pacTéT
00BEM TOBapoOOOpOTAa M TPOU3BOJCTBA B JIEPEBHE, U BEPHO YKa3aHO B KaKOM
HampaBjieHUH OyAyT W3MEHSThCA ATH Moka3zarenud. Ho HeT ykazaHus Ha «HaJor Ha
cOepekeHus», TO BhICTaBlsieTcs 3 6aJsuia.

Ecnu Tonbko HamucaHo, 4YTO pacTET NPENJIOKEHHE [eHer (WM MPOBOJIUTCS
CTUMYJIMPYIOLIas MOHETAPHAs MOJINTHKA) U YKAa3aHO, YTO PACTET CIIPOC U BEPHO YKa3aHO B
KaKoOM HarpaBlieHUU OyJyT U3MEHSTHCS ITH MokazaTenu. Ho HeT ykazaHus Ha «HaJIOT Ha
cOepekeHus», TO BhICTaBlsieTcsa 3 6aJjuia.

Ecnm  mHamumcano, 4To mpeasioKeHHbIe Mephl OyayT BosjaeiicTBoBath Ha BBII, AD,
WHBECTULINU, TTOTpeOIeHNE, YPOBEHb IIEH U BEPHO YKA3aHO B KAKOM HaIpaBJICHUH OyayT
U3MEHATHCS ITU NTOKa3aTeIH, TO BhICTaBIsAETCS 2 DasJia.

Ecam  Hamucano, 4TO TpeasioKeHHbIe Mepbl OyAyT Bo3jelcTBoBaTh 1060 Ha BBII,
au60 Ha AD, 11060 Ha MHBECTHIINH, JIMOO Ha MOTpedIeHUE, MO0 Ha YPOBEHD IIEH, M BEPHO
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yKa3aHO B KaKOM HaIlpaBJICHHMH OyAyT U3MEHSATHCS ATHU TOKa3aTeu, TO BhICTaBiseTcs 1
0aJLI.

Ecnu comepkanme orBeTa He Aa€T MPEACTABICHUS O TOHHUMAHUM IPOOJIEMBI,
MOCTaBJICHHOW B BOTIPOCE, TO YUYaCTHHK Moaydaet () 6anlios.
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