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JKOHOMMYeCcKUn 3¢ eKT oT MeponpuATUN CKNaAbiBaeTCA U3 ABYX COCTaBAAKOWMX — AOXOOO0B U

pacxopnos.
JddeKT Ha fOXoabl:
1.  BBepgeHue TYpPHUKETOB M BanuAaToOpPOB MO YCNOBMAM 3aJayn 3HAaYMMO MOBbLICUNIO COBMpPaeMOCTb
nnatexen (T.e. NPy TOM »e NaccakMponoToke cymma c60poB yBennumnach).
2. CHwXeHune pacxofoB Ha KOHAYKTOPOB (CHUXKEHME VX YNCTIa Ha pencax).
3. MOXHO oXunaaTb, UTO 13-3a 6OMbLINX oyepeden Ha BXO4 U AOCTAaTOYHO ASIMTENbHOMO OXMUAAHUSA
YaCTb MNACCaXMPOMOTOKA, KOTOpasa W paHee oOnfauynBana npoesf, MNepeopueHTUPOBANOCL Ha
anbTepHaTMBHble CNocobbl nepeaBu4eHnUA (COBCTBEHHDBIN TPAHCMOPT, MapLUPYTHble TaKCK, KOTopble
ABNAIOTCA YAaCTHbIM, @ HE MYHULMMANbHBIM TPAHCMOPTOM), UTO CHU3WUIO CYMMAapPHbIA MNACCaKUPOMOTOK,
NPUXoAALLMACA Ha OOLLECTBEHHBIA MYHULMNANbHBIN TPAHCMOPT, U CJIeQOBATENbHO MOHM3UIO [OXOAHYIO
yacTb.
OddeKT Ha pacxoabi:
1. CTOMMOCTb YCTaHOBKM U 06CNYKMBAHNA CAMUX TYPHUKETOB 11 BaNMaaToOpoB
2. 3HauyuMmOo yBenuuUMBLLEECA BPEMSA NPOCTOA Ha OCTaHOBKaX O3HavyaeT 6osbluee BpeMa OHOro Peica,
T.e. MeHbllee KONMMNYeCTBO MacCaXMpPOB, MepeBe3eHHbIX OAHOW eAuHULEeNn TpaHCnopTa 3a CYTKW.
CoOTBETCTBEHHO BO3HUKAET HEOOXOAMMOCTb 3amnyckaTb Ha OAUH M TOT e MapwpyT Gonblie eanHUL
TpaHcnopTa. JTO BedeT K pPOCTy pPacxofoB Ha [OMNONHUTENbHbIX BoAWUTENEN, 06CNyXuBaHue
[AONOJNTHUTENbHbIX eAMHNL TPAaHCMOoPTa M POCT 3aTpaT Ha TOMMBO.

CyMMapHO pOCT 3aTpaT MOr NpeBbICUTb 3PPeKT OT pocTa cobrpaemocTu.

OfHVM 13 06BACHEHWIA OTKa3a OT KOHAYKTOPOB AaXe Nnocsie BO3BpaLLleHUsA Ha «0eCTypHUKETHYO»
CXEMY MOXET CNYXWUTb «TeopuA Pa3buTbiX OKOH». 3a Te HECKOJSIbKO NeT, Korga yKNOHUTbCA OT onnaTbl
Obl1I0 NPAKTMYECKN HEBO3MOXKHO, Y MAacCaKMpoB chopMmpoBanach, BO-NepBbiX, NPYBbIYKa OMNaymBaTh
npoesf, BO-BTOPbIX HETEPNMMOCTb K 6e36uneTHNKam, KoTopble CBOMMU AENCTBUAMN 3aepXKUBann 1 Tak
OyYeHb 6onblUY0 oyepeab Ha BxoA B TpaHCNopT. Korga BepHyny BO3MOXHOCTb BXOAWUTb BO BCE ABEPU
TpaHcnopTa gonA 6e36MneTHbIX No MHepUUn npoaosixKana 6biTb KpaliHe HU3KOWM (COXpPaHUIUCh npexae
OonJlayeHHble NPOEe3HbIe, YacTb oA yxe BbipaboTana NPMBbIYKY OMauMBaTh NPOE3[ 1 3aN10XKnna 3Ty
CTaTblo pPacxogoB B CBOW OwoaxeT u T. A.). Takum obpa3om, pelmBlinmeca Ha 6e36MneTHbIn npoesn
OKa3anncb B 3HAUUTENIbHOM MeHbLIMHCTBE. Kak MoKa3aHO MHOIMMMW WCCNeQoBaHUSMWU, OENCTBUA B
MEHbLUNHCTBE BefeT K NCUXONOrnyeckomy amckomeopTy (0OAHO Aeno, Korga ecTb MHEHUE, YTO MHorme
e3aAaT 6e36MNEeTHNKOM 1 3TO He CUIbHO NopuLaeTca obLWecTBOM, Apyroe — Korga yenoBek Habnogaer,



YTO NpPAKTUYeCKM Bce onnaympaloT npoes3n).’ Takum obpa3om, Aake Npu 3HAYMTENbHO MeHbLUeM
KONMYeCcTBe KOHAYKTOPOB COOMPAEMOCTb OCTAETCA BbILLE, YEM 1O NPOBEAEHMA SKCNEPUMEHTA.

3apaua 2.

YMeHbLUEHME YMCSIa KOMMAHWIA, KOTOPble AEeNCTBYIOT HA PbIHKE, 0CNTAabUT KOHKYPEHLMIO 1 NOBLICUT
ueHbl. B cuny Toro, uto BennkobputaHmna AenAaeTca AOCTaTOYHO KPYMHbIM PbIHKOM, TO BBOJ OTBETHbIX
TapudHbIX 1 HeTapudHbIX 6apbepos Npu bpeksunTe (Bbixoae BennkobuTtaHum 13 EC) no3Bonut yBennumTb
CTeneHb MOHOMONM3aLUMX BHYTPEHHEro PblHKAa M, COOTBETCTBEHHO POCT AOXOAOB Ha 3TOM KPYMHOM
pbIHKE KOMMEeHCUpyeT AONONHUTENbHbIE U3AEPXKKM OT NOLINH Ha BHELIHNX PbIHKaX.

Ewe ognH dpakTop — nponucaHHoe B OrOBOpPax OTCYTCTBUE »KECTKO 3adpUKCMPOBaHHbIX 6bapbepos
npuBeno K ToMy, 4to cTpaHbl BHYyTpy EC nbiTalotca co3gatb HepopmanbHble bapbepbl (pa3Horo poga
TEXHUYECKME perniameHTbl NPOU3BOACTBA, TPEOOBAHNA K SKONOrMYHOCTM, STUYHOCTU NPOU3BOACTBA, U T.
A.).2 3avacTtylo Heob6XxoAMMOCTb COOTBETCTBMA STUM HepOopMasibHbIM PernaMeHTaM MOXKET OKa3aTbCA
6onee 3aTpaTHbIM 4eM ynnata GUKCMPOBAHHOWM MOLWUHbI ANA BHEWHEro no oTHoweHuio K EC
KOHTpareHTy.

Bbixogq n3 EC KocHeTcA He TONMbKO TOBApoOB, HO U ApPYyrnx nporpamm B3aMMOAENCTBUA
BennkobputaHnun n EC, B TOM uucne pbiHKa Tpyga. OgHum 13 akTOpoB MOXeT OblTb MOWCK
BbICOKOKBaNMOULMPOBaHHbIX CNELMANNCTOB, AN KOTOPbIX B yCnoBuax bpeksnta 6yayT orpaHuyeHbl
BO3MOXHOCTW HaMa Ha Tepputopun EC n oHn 6yayT BbIHYKAEHbI MCKaTb PaboTy BHYTPUW CTPaHbl, YTO, B
CBOIO ouyepefb, NpMBedET K CHVXEHMIO YPOBHA ONnnatbl TakMx cneumannctoB. [JaHHbI pakTop mMoxeT
OblTb 3HAUVMM B CUY 3HAUYUTENBHOrO MPEBOCXOACTBA BbiCWeEro v npodeccnoHanbHoro obpasoBaHuA
BennkobputaHnn Hag cpeiHeeBPONENCKNM B HEKOTOPbIX obnacTax.

3apaua 3.

B obwem cnyyae 6u3Hec gnsa akumoHepa (Bnagenbua NpeanpuATvA) pPacCMaTprBaEeTCA Kak
BO3MOXHOCTb  MOJNlyYeHWA [EHEXHOro MNOoToKa Ha onpedeneHHOM BPEMEHHOM TOpPU3OHTE.
CoOTBETCTBEHHO OGO SKOHOMUYECKMI MPOEKT (Mbl He Kacaemcsa 34eCb UMUOXEBbIX MPOEKTOB,
6naroTBOPUTENBHOCTM M T.[.) pPacCMaTpPUBAETCA C MO3ULMM KONMYECTBa [eHer, KoTopble nonagyT
HenocpeacTBeHHO BO BlafeHMe akuoHepa.

CoOTBETCTBEHHO aKLUMOHepYy HeoOXOAMMO BEPHYTb BCe pacxofbl, KOTOpble OH MOHeceT npwu
peanusaumn npoekTa. KanuTanbHble pacxodbl — 3TO MHBECTULMW B CTPOUTENbCTBO M OpraHu3auumio
NPOU3BOACTBA; OMepaLMOHHbIE PAacXOAbl — PAcXofbl Ha BefdeHue AeATenbHOCTW (3apnnata pabouux,
3aTpaTbl Ha TOMJIMBO 1 MPOYKE pacxofHble MaTepuabl, oblieHaknagHble pacxogbl). o ycnosuam 3agaun
JaHHble nnatexu OyayT KoOMMeHcupoBaHbl B Tapude. CTOUT OTMETUTb, YTO KanuTasbHble 3aTpaTbl
KOMMEHCUPYIOTCA B NPUBA3KE K 06beMy peann3oBaHHbIX UHBECTMLMIA U K Tpebyemon goxoaHoctu (06
3TOM HUKE), @ OCHOBHbIM ApalriBEPOM OMepPaLNOHHbIX PAaCXOAO0B ABAAETCA YPOBEHb MHPNALMM, TaK Kak
YPOBEHb pacxofoB A8 TUNOBOrO NPOEKTa Kak MPaBuUIO N3BECTEH KaK Perynatopy, Tak U KOMMaHMAM
onepupyoLWnM Ha pbiHKe.

OpHaKo cyllecTByeT elle OAMH KNacC nnaTtexen npeanpuHuMatensa — Hanoru. [1ea rnasHbIX no
obbemam nnaTexen — HaNor Ha NPUOGLINb M HANOr Ha UMYLLECTBO (HOBasA KOTeNbHasA CTaBUTCA Ha 6anaHc
KaK HOBbIV MMYLLIECTBEHHbIV KoMMeKc). COOTBETCTBEHHO, ecnv B Tapude He OyaeT yuTeHa KoMneHcaums
3TUX NnaTexen, o6bemM AeHer, KOTOPbIA NONYYMT Ha PYKM COOCTBEHHMK KOMMAHUN, OKAaXETCA HUXKE, Yem
OH OXwugan 6bl NONYUYNTb Aaxe MPU KOPPEKTHO PacCUMTaHHOM obbeme BO3MeELLeHMA KanuTasbHbIX U

! Onna u3 neperix pabot Ha Ty Temy — Asch S. E. (1940). "Studies in the principles of judgments and attitudes: 11. Determination
of judgments by group and by ego-standards". Journal of Social Psychology. 12 (2):433—465. IlonynspHoe W3JI0KEHHE
pe3yIBTaTOB CM., HAIIpUMED, 31ech https://ru.wikipedia.org/wiki/JxcrepuMeHT Amia.

2 [IpoGema onmcana B European Commission, «Report: Protectionism on the Rise, EU Successul in Countering
Barrieersy», 26 utons 2017 r. KpaTkoe nomnysnsipHoe U3/105)KeHHE JJOKIIaAa CM. HalpuMep, 371ech
https://www.ictsd.org/bridges-news/MOCTb/NeWSs/€BPOCOI03-CTPaHbI-IAPTHEPBI-IPOJIOJIKAIOT-BBOIUTE-TOPTOBbIE-0apbephI .




onepauunoHHbIX 3aTpaTt. Kak npaBuno, HOBble MPOEKTbl TaKOro TUMa MoJyyaroT NbroTy Mo Hanory Ha
UMyLECTBO (B TeyeHMe onpefenieHHOro nepuoga Hanor Ha WMMYLWECTBO C HOBOrO OObekTa He
ynnaynBaeTca), a OXKMAaeMbli 06bEM Hanora Ha NPUOGLINbL HaNPAMYK KOMNeHCUpyeTca B Tapude.

Tenepb paccMOTPMM BOMPOC MPO AOXOAHOCTb. Y COOCTBEHHMKA, KaK MPaBWIO, eCTb HEKOTopoe

npeacTaBneHne, Kakylo AOXOAHOCTb MMeeT ero 6usHec (T.e. MPOLEHT, KOTOPbIi OH MONYyYnUT CBEpX
BNOXKEHHbIX cpeacTB). T. e., MHaye roBops, MO Kako MUHUMANIbHOWM CTaBKe OH rOTOB BKNaAblBaTb AeHbI
B OU3HeC (KOTOPbIA HECeT PUCKU BO3HWKHOBEHUA YObITKOB), HVMXE KOTOPOW eMy MpeanoytutesibHee
BNOXKMNTb X B 6€3pUCKOBbIE aKTVBbI (Hanpumep, OTKPbITb 6AHKOBCKWIA BKNaA). BapraHTbl npeanoXeHHble
B 3ajave:

1) Joxo0Hocme no 2ocobnuzayuam. O4eBUAHO, YTO rOCYJAPCTBEHHbIE OONMraunm OTHOCATCA K
YCNOBHO 6e3pMCKOBbIM aKTMBAM — BEPOATHOCTb fAedonta NO HUM KpalHe HM3Ka.
CooTBETCTBEHHO, NpeanprHMMaTENb 3aXo4eT No BU3HEeC NPOEKTY C PUCKOM YObITKOB MMETb
6onblwylo [OXOAHOCTb, 4YeM no obauraumaMm, KOTopble MPUHOCAT rapPaHTUPOBAHHbIN
6e3pnCKOBbIN AoX0[.

2) KpedumHaa cmaeka 6aHka. BbaHku BbICTynawT MHOPACTPYKTYPHBIMU OpraHM3aumamMm Ha
pblHKe [eHer, OHW npepnaraloT Hanbonee pfelweBble JOCTYMHblE MCTOYHMKMA GUMHAHCOBbIX
cpefcTB ana areHToB. [pouUeHT No KpeanTaM HUXe, YemM JOXOAHOCTb OM3Heca, KOTOPbIN 3TOT
Kpeant GepeT (MHauye cmbicna OpaTb KpeauT HeT — COOCTBEHHMK MOMYYUT MEHbLUe, Yem
3annatuT 6aHKy). Takum o6pa3om, 3aKnagbiBaemMasa JOXOAHOCTb MPU NPOUYUX PABHbIX AOMKHA
ObITb BbllLE CPefHEN KPeaAUTHON CTaBKMN.

3) UH@nayus naoc npoyeHm. na NONTOCPOYHbIX NMPOEKTOB (B POCCUMCKMX ycnoBusax 20 net
MOXHO CYMTaTb [ONTOCPOYHBIM MPOEKTOM) — 3TO afeKBaTHbI Cnocob 3agaTb YPOBEHb
poxopHoctu. lMpepnonarasd, yYToO AUHaMMKa OCHOBHbIX (MHAHCOBLIX MAKPO-MHAMKATOPOB
(NpoueHTHasA CTaBKa MO KpeguTam, UHONAUMA, CTaBKa no obnurauymam) Oynet ABuratbea
CUHXPOHHO, MPUBA3Ka K AUHaMMKe OOHOro M3 TakMx MoKasaTefiell B Buae onpefeneHHoun
npemMnn CBepx 3TOro MokasaTena Mo3BoNAeT HUBENMPOBaTb PUCKM CKAaUKOB MoOKasaTenenm u
3afaBaTb HEOOXOAMMbIV YPOBEHb JOXOAHOCTU CBEPX 6E3PNCKOBOrO YPOBHH.

3apava4.
a) PaccmoTpum 3apady onAa Kaxpgoro neHcuoHepa. 3ametum 4uto X, = 20 — y,,. Torga 3agauy

12 12
MOXHO nepenuncaTb Kak — IYn + 20 =y, . O603HauMB /y,, 3a A, NONYYMM BblpaXeHue - A+20-—

- 6
A?. MaKcmyMm 3Toi GyHKUMU OCTUMAETCA B TOUKe A = —Te

N y
1 36
2 9
3 4
4| 225
5 1,44
6 1

3ameTum, YTOo a) Y, He MOXeT ObITb 6onblue 5 1 JomkeH ObITb LenbiM Yyncnom. Takum obpasom, ans

o o 12 12
3Taxen 4 n 5 Hago NpoBepuUTb YAOBONLCTBME ANA KpallHUX ToueK (AnA 5 3Taxa CpaBHUTb = +19 > —-
o 12 12 o
V2 + 18, 1. e. BbirogHeit 1 knymba; ana 4 staxa = V2 +18> — V/3 4+ 17 1. e. BbirogHe 2 knym6bl). ins
3Taker 1 M 2 NeHCMOHepbl MOTyT Mo3BOAUTb cebe MakcuMym no 5 knym6 (uto Oyget ABnATbCA
ONTMMAsbHbIM PeLleHVEM B CUSTY MOHOTOHHOCTY KBaApaTUYHOM GYHKLUN HA JAaHHOM OTpe3Ke).



WTtorosas Tabnuua:

YpoBonbCTBME NeHCnoHepa (OKpyri. Ao
n y JecaTbix)

41,8
28,4
24,0
22,2
21,4
21,0
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BuaHO, uTO uYem Bblle 3TaXK MEHCMOHepa, TeM MeHblue ero yaoBonbcTeue. MosTomy nobon
neHcroHep byaeT cornaceH nepeexaTb Ha NOOON 3TaXK, KOTOPbIN HAXOAUTCA HUXKE ero TeKyLLero 3Taxa.
6) BHauane 3ameTM, HM OAUH N3 NEHCMOHEPOB He OyaeT BbipalwmBaTb KINyMOy, ecnm cymmapHoe
yncno Knymb 6onblue UM paBHO, €ero ONTUMaNbHOMY 3HauYeHUIo 13 NyHKTa a). Nyctb Y_,, - cymmapHoe
4MCno KNym6, BbipalleHHOe APYrUMn NeHCcnoHepamu, K — uncno knymb B onTrMymMe nyHkTa a). [okaxem,
yTo
12

()= Vo +20> =V, + A+ 20— 4 pnakaxaon A>0,Y_, =K

HepaBeHcTBO (1) 3KBMBaNeHTHO
n
VYon > Y ta-4-—
Mpepnonaras, uto obe yacTn 6onbLue HynA, BO3BeaeM obe YacTy ypaBHEHMA B KBagpaT

2.2
0>A-2AJY, ¥ A+22
6 144

Ecnn 3To yTBepxaeHue bGyaeT cnpasegnueo npu ¥ = K, To oHo 6yaeT cnpasegnviso U npu
nobom Y > K.

2.2
0>A—§A\/1f(+41+“1;L
BcnomuHasg, uto K = % nuytoA >0

36
24n F+A> 144 + An?

MockonbKy neBas YacCTb PacTeT CO CTeneHbto Y2, a NpaBas IMHENHO NPOBEPUM KpaliHee 3HayeHme
ana A=4 (13-3a orpaHUYeHns No NPOKUTOYHOMY MUHUMYMY Bonee yem Ha 5 YMCo KNyMb yBENMUYUTb He
cMOXKeT).

36
24n - + A4
n, A=5 n 144 + An?
1 154 149
2 180 164
3 216 189
4 258 224
5 305 269
6 353 324

HepaBeHCTBO BbINONHAETCA BCerga. 3HaUUT 1 UCXOOQHOE HEPABEHCTBO BEPHO.

OTmeTMM Tenepb YTO CyMMa Knymb BCcex NEHCMOHEPOB €O 2 No 6 3Tax B NyHKTe A) cocTtaBnsaeTt 13,
YTO MeHblUe, YeM Heobxoammoe A neHcmoHepa ¢ 1 3Taxa (36 knym6). Hangem ontMmanbHoOe 4mcio
Knym6 neHcnoHepa ¢ 1 3Taxa.

12-/Y_; +y; +20—y,, roe Y_; - KONNYectBO KNymMb6 NMEHCMOHEPOB CO BCEX STaKEN Kpome
nepBoro.

O603Haume /Y_; + y; 3a A, nonyumm ypasHeHne 12 - A + 20 — A2 + Y_,.



Monyunm ontumym: A = 6, nn y; = 36 — Y_; . Tak Kak Mbl NoKa3anu, 4To 6osnblue Yem B NyHKTe
A) dmHaHcnpoBaTb He OyayT, a MakcMManbHasA CymMMa paBHa 13, TO ONTUMYMOM ONA MepBOro 3Taxa
ABNAETCA UNCNo KNymb He HuXKe yeM 23. Ho onATb Taku, NO3BONUTL cebe NeHCMOoHepP MOXKET TONbKO 5
Knym6, nostomy npu nobom paBHOBecMM OH OypeT caxaTb 5 knym6. 3ameTum, yto 3TM 5 Knymb
NpeBbIWAT ONTMMYM NEHCUOHEPOB 3-6 STa)Kel, 3HaUUT, OHW HYEro BblpaliMBaTbh He 6yayT.

CooTBEeTCTBEHHO OCTaNoCh onpeAennTb ONTUMYM MNEHCUOHEepa BTOPOro STaxa.

6-Y_, +y,+20—1y,, roe Y_, - KONMYyectBo KNymb MEHCMOHEPOB CO BCEX 3Taxen Kpome
BTOPOrO.

0O603HaumB /Y_, + y, 3a A, nonyunm ypasHeHne 6 - A + 20 — A2 + Y_,.

Monyunm ontumym: A = 3, unny, = 9 — Y_,. Ho KaK Mbl BbIACHUAIM, 3TaXk 3TO Bcerpa 5 knymo, a ¢
3 no 6 31axm — 0 Knym6. Takum 06pa3om, NEHCMOHEP CO BTOPOrO 3TaXka BbIPacTUT 4 KnymoObl.

OtBeT:

b lwWIN|—=
oO|lo|Oo|O |~ U

B) PelueHne nyHKTa a) aHaNnornyHo, ToNbKO YBENMUNBAKOTCA OrpaHnyeHuns ana 1 n 2 staxa:
WTtorosas Tabnuua:

NihlWIN|—

== |N|h|O|O

6
MyHKT 6) TakXKe aHanornyeH. PaccMoTpuM CpaBHEHUE HEPABEHCTB, TONIbKO pa3mep npeaenbHom
LEenbTbl MONOXMM Ha YpoBHe 10 (MMEeHHO CTONbKO Tenepb MOTYT KyNnTb KNymO NeHCUOHepbI).

36

n, 24n - + A

A=10 n 144 + An?
1 163 154
2 209 184
3 269 234
4 336 304
5 406 394
6 478 504

[na neHcroHepa 6 3Taxa Ka3anocb 6bl eCcTb NPOTMBOPEYUNE, HO TYT AESIO B TOM, YTO B YPaBHEHMWM

\/Y_n > \/Y_n +A—A-% npaBas 4yacTb CTAHOBUTCA OTpMLUATENbHOW M MO mMogynio Gonblie nesou

yactu. Takum 06pa3om, B Cilyyae BO3POCLUEN MEHCUN YTBEPXKAEHUE, UTO «HU OOUH U3 NEHCUOHepo8 He
6ydem gbipawjusames Kiaymby, eciiu CyMMapHoe 4ucio Kinym6 6osbwe unu pagHo, 4em e20 onmumdasabHoe
3Ha4veHue u3z nyHKkma A)», COxpaHaeTca.

Cymma Knymb Bcex MeHCMOHEPOB €O 2 no 6 3TaxK B NyHKTe A) cocTtaBnaeT 17, UTO MeHbLUe, Yem
Heobxoaumoe anA neHcrMoHepa ¢ 1 3Taxa (36 knymb). Hangem ontumanbHoe uncnio Knymb neHcroHepa ¢
1 3Taxa.

12-,/Y_; +y; +25—y,,roeY_; — konnuectso KNymb Apyrmx neHCUOHEPOB.
0O603HaumBe /Y_; + y; 3a A, nonyunm ypasHeHune 12 - A + 25 — A2 + Y_,.



Monyunm ontumym: A = 6, unmn y; = 36 — Y_;. Tak KaK Mbl MOKa3anu, 4to 6osnbLiee Yncno Knymo,
yem B NyHKTe A) brMHaHCcMpoBaTb He OyayT, a MakCManbHaa Cymma paBHa 17, ToO onTumymom ansa 1 3Taxa
ABNAETCA YMCNO KNyMO He Huxe yeM 19. Ho onATb-Takn, No3BonuTb cebe NeHCMoHep MOXeT Tonbko 10
Knym6, nostomy npu niobom paBHOBecuMM OH byaeT caxatb 10 knymb. 3ametum, yto 3T 10 Knymb
NpPeBbIWAT ONTMMYM NEHCUOHEPOB 2-6 STa)Kel, 3HaUUT, OHM HUYEro BblpalimBaTth He 6yayT.

WTtorosas Tabnuua:

AN |bhlWIN|—
oO|lOoO|O|O|O|O

3apaua 5.

Pe3ynbTatbl BbI6OpA yYaCTHMKOB:

Tapud | Kpecno | 00—06 06—12 12—18 18—24

Cnpoc ba3oBbiln HeT 7% 5% 7% 5%
ba3oBbiln [a 3% 5% 5% 15%
KomdopT Het 4% 10% 6% 13%
KoMmdopT Ja 1% 5% 2% 7%

%o CYTOYHOro 15% 25% 20% 40%

Mpepno)xeHune Ba3oBbIn Het 10% 4% 6% 6%
ba3oBbiln [a 2% 5% 6% 9%
KoMmdopT HeTt 4% 12% 6% 13%
KoMmdopT Aa 1% 6% 4% 5%

MpeanoxxeHue

6onblue

cnpoca ba3oBbiln Ja Het Het Ja Ja
Ba3oBbi HeT HeT da HeT HeT
KomdopT Het [a HeTt Het HeTt
KomdopT Ha Ha Ha Het Ha

Mpeano>xxeHue

paBHO crnpocy Ba3oBbINn Het Het Het Het Het
Ba3oBbIn HeTt Het HeTt Het HeTt
KomdopT HeTt Het HeTt Het HeTt
KomdopT HeTt Het HeTt Het HeTt

MpeanoxxeHue

MeHblue

cnpoca Ba3oBbi Het Ha Ha Het Het
Ba3oBbi [da [da HeT [da [da
KomdopT [da HeT [da [da [da
KomdopT HeTt Het HeTt [a HeTt




PacnpegeneHvie [OXOA0B YY4aCTHMKOB (KpacHas NIMHUS — cpefHee 3HaueHue):
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