3aaava 2

Kputepuu
e 15 621108 3a Ka*KAblv MYHKT.

* B Kaxkgom nyHKTe TpebyeTca xoTa bl 0AMH 06OCHOBAHHbIU APryMEHT
B NOJ/1b3y MICTUHHOCTU YTBEPXKAEHUA N XOTA 6bl 0A4MH 060CHOBAHHbIN
apryMeHT B MOJIb3y OXKHOCTU YTBEPKAEHUS.

* Ecnm ecTb aprymeHT (UM aprymeHTbl) TO/IbKO B OAHY CTOPOHY, TO
NYHKT oueHuBaeTca B 8 6annos.



HeKoTopble aprymeHTbl B N0Ab3Y yTBepKaeHua 1

PrHaHCOBAA CTaOUABHOCTb

* [lopaeprkaHne PUKCMPOBAHHOIO Ba/ZIKOTHOIO Kypca 3a4acTyto TpebyeT oT
CTPaHbI CYLLLECTBEHHbIX Ba/IlOTHbIX PE3E€PBOB, YTO OTBJ/IEKAET PecypcCbl OT
APpYrmx uenen.

* B cnyyae ncyuepnaHua pe3epBos (Hanpumep, n3-3a CNEeKyAATUBHbLIX aTakK),
NEHEXKHble BNAACTN byayT BbIHYXAEHbI OCYLLECTBUTb AE€BanbBaLMUIO,
KOTOpas B TAKUX YC/IOBUAX YACTO OKA3bIBAETCA OYEHb PE3KOM, YTO CaMO NO
cebe cKa3biBaeTCA Ha SIKOHOMUKE XYyXKe, yem bonee nnaBHoE
npucnocobneHmne B ycnoBUAX NaaBaloWMX KYpPCOB.

* Takme cntyaumm co3aatoT yrpo3y PMHaAHCOBOM CTabUAbHOCTM SKOHOMUKMU
CTPaHbl, 3 €CAN 3Ta SKOHOMMKA AOCTAaTOYHO BE/IMKA, TO U MUPOBOM
3KOHOMMUKMU.



HeKoTopble aprymeHTbl B N0Ab3Y yTBepKaeHua 1

ToproBbin 6anaHc

* [MBbKMe BaNOTHbIE KYpPCbl CNOCOOCTBYHOT YCTAHOBAEHUIO
PaBHOBECHOrO TOprosoro 6anaHca. B ycnoBuax PUKCUPOBAHHbIX
BA/IIOTHbIX KYPCOB 3TOT MeXaHM3M He paboTaer.

CamoctoAaTenbHaa MOHeTapHaa NOJIUTUKA

* B ychoBUAX rMOKUX BaNIOTHbIX KYPCOB LLEeHTPaibHble BaHKN moryT
NPOBOAUTbL CAMOCTOATENbHYIO MOHETAPHYIO NOAUTUKY (Hanpumep,

TapreTMpoBaTb UHPAALUMIO) U AydLlLe CTabUAM3MpPoBaTb SKOHOMUKY B
OTBET Ha BHYTPEHHMUE LLIOKMW.



HekoTopblie aprymeHTbl NPOTUB YTBEPKAEeHMA 1

Bopbba c UHONALMEN

* B pa3BuMBarOWMXCA CTPAHAX NPUBA3KA Kypca HaUMOHaNAbHOM BantoTbl K
Ba/1OTE CTPAHbl C HU3KOM U CTAaOUNBbHOW MHPNALUMEN MOKET ObITb
XOPOLUMM NMHCTPYMEHTOM ANA CHUXKEHMNA BHYTPEHHEN UHONALMNN,

CTabnnbHOCTb OTHOCUTENbHbIX LieH

* Echm pe3sepsbl LLb 4OCTAaTOYHO BEIMKN, TO PUKCUPOBAHHbIN KypC
MOXeT CHUXaTb MU3MEHYNUBOCTb OTHOCUTENIbHbIX LLeH UMMNOPTUPYEMbIX
N SKCNOPTUPYEMbIX TOBAPOB, TO €CTb CHUXKATb YPOBEHb
HeonpeaeneHHOCTN Ansa GUPM U A0MALLHUX XO35UCTB. ITO XOPOLLO,
Hanpumep, NOTOMY, YTO CHUXXEeHUe YPOBHA HeonpeaeneHHOCTH
MOXeT CnocobCcTBOBATb POCTY MHBECTULUN.



HeKoTopble aprymeHTbl B NONb3Y yTBepXAeHUA 2

CrabuaunsaumoHHanA NoUTUKA

e banaHcMpoBaHuMe bBloaKeTa B TEYEHUE LUMKAA NO3BOAAET NPOBOANTD
CTUMYIMPYIOLLLYIO MOJIMTUKY BO BpemsaA cnagos (aedbuunt broaxera) u
cAepXKuUBaloLWyo BO Bpemsa noabema (npoduunt broaxer)

HeBO3MOXHOCTb CHU}KaTb pacxoAbl HUXKe onpeaeneHHOro YpoBHS

* banaHcnpoBaHue BloaKeTa B TeYeHMe UMKaa no3sonaet ndberaTb
N3/INLLHEro CHUXKeHUs caMbiX HEOHXOAMMbIX PACX040B BO Bpems
peueccmmn (Hanpmumep, Pacxoa0B Ha 3PaBOOXPAHEHME)



HeKoTopble aprymeHTbl NPOTUB YTBEPXKAEeHUA 2

TpyAHOCTb NPOrHO3MpPOBAHUA

* YT0bbl banaHcMpoBaTb OIOAXKET B TEYEHME LIMKIQ, HYXKHO YMETb

NPOrHo3mpoBaTthb byayuine ctagmm umkna (Mx AANTenbHOCTb U aMNANUTYAaY).
A 3TO MOXeT ObITb 3aTPYAHUTENBHO.

ACMMMETPUYHOCTb KonebaHu

* B peanbHOCTM NO cBOEN NPOAONKUTENBHOCTU U rNYOUHe cnagbl 06bIYHO
3HaYUTENbHO HoNbLUE, YEM NOABEMbI, N MOKPLITb OIOAXKETHbIE AedULUTDI
33 CYeT U3/IULLIKOB BPAA NN YAACTCA.

Nnoxue CTUMybl ANA NpaBUTe/IbCTBa

e CMeHbl NpaBUTENbCTB B pe3y/ibTaTe BbIOOPOB MOryT He coBnaaaTb CO
CMEHOM bu3Hec-UMKA0B. Y TeKyLero npaBUTeNbcTBa MOryT 6biTb CTUMY/bI
N0oMNycKaTb AedULUNTHBbIN BIoaXKeT, TaK KaK pacnaaymBaTbCs C AO0NTaMU
npuaeTcs y»ke Apyromy npasuTesibCTBy.



